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SUB:- REVIEWED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) OF THE BANK FOR THE 
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

 
 

Dear Sirs, 
 
Pursuant to Regulation 33 and 52 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith a copy of the Reviewed 
Financial Results of the Bank for the Quarter and Half Year ended 30th September, 2025.  
 
The Results were taken on record by the Board of Directors in their meeting held today i.e. 18th 
October, 2025. 
 
The Meeting started at 12:30 P.M. and ended at 05:15 P.M. 
 
This is for your information and appropriate dissemination. 

 
 

Thanking you 
    

Yours faithfully  
For Jammu and Kashmir Bank Limited 

        

      

 

 
(Mohammad Shafi Mir)  
  Company Secretary   
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3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410- "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of the Bank's personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. Aceordi we do not express an audit opinion.
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2. The Statement, which is the responsibility of the Bank's Management and has been
approved by the Board of Directors, has been prepared by the Bank's Management in
accordance with the recognition and measurement principles laid down in
Accounting Standard 25 " Interim financial Reporting" ("AS 25") prescribed under
Section 133 of the Companies Act, 2013 (the "Act"), the relevant provisions of the
Banking Regulation Act, 1949, the Circulars, guidelines and directions issued by the
Reserve Bank of India (RBI)from time to time (URBIguidelines") and other accounting
principles generally accepted in India; and is in compliance with the presentation and
disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63
(2) of the Listing Regulations, 2015 including relevant circulars issued by the SEBI
from time to time. Our responsibility is to issue a report on the Statement based on
our review.

L. We have reviewed the accompanying Statement of unaudited standalone financiaJ
results Cthe statement") of Jammu & Kashmir Bank Limited ("the Bank") for the
quarter and half-year ended 30th September, 2025 attached herewith, being
submitted by the bank pursuant to requirements of Regulations 33 and Regulation
52 read with Regulation 63(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the listing Regulations"). The
disclosure relating to Pillar 3 under Basel ill Capital Regulations, leverage Ratio,
Liquidity Coverage Ratio and Net Stable Funding Ratio" which have been disclosed on
the Bank's website and in respect of which a link has been provided in the Statement;
have not been reviewed by us.

To
The Board of Directors of
Jammu & Kashmir Bank Limited

Independent Auditors' LimitedReview Report on the Unaudited Standalone Financial
Results for the quarter and half-year ended 30th September, 2025 of Jammu &
Kashmir Bank Limited pursuant to Regulation 33 and 52 read with Regulations 63(2)
of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Dhar Tiku & Co.
Chartered Accountants

JCR & Co. LLP
Chartered Accountants

Mis Gupta Gupta & Associates LLP
Chartered Accountants

/
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i). Note No. 24(a) to the Notes to the Standalone and Consolidated (Reviewed)

Financial Results of the bank regarding payment of Rs. 139.62 crore for State

Bank of India's (SBI)shareholding in Ellaquai Dehati Bank (EDB)which has merged

with J&KGrameen Bank resulting into a new entity in the name Jammu &Kashmir

Grameen Bank, under the sponsorship of The Jammu & Kashmir Bank Limited .

We draw attention to:

7. Emphasis of Matter

6. The consolidated financial results of Bank for the quarter and half-year ended 30th
September, 2024 were jointly reviewed by us, where we have issued our unmodified
conclusion vide our report dated 25th October, 2024. The consolidated financial
results for the year ended 31st March, 2025 were jointly reviewed by us where we
have issued OUf unmodified conclusion vide our report dated 5th May, 2025. The
consolidated financial results of Bank for the previous quarter ended 30th June, 2025
were also jointly reviewed by us, where we have issued our unmodified conclusion
vide our report dated 25th July, 2025

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Standalone
Financial Results including notes thereon prepared in accordance with the applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 and
regulation 52 read with Regulation 63 (2) of the 'Listing Regulations, 2015' including
the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant
guidelines/prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters except for the
disclosures relating to Pillar 3 as at 30th September, 2025 including leverage ratio,
liquidity coverage ratio and net stable funding ratio under Basel Ill Capital
Regulations as have been disclosed on the Banks' website and in respect of which a
link has been provided in the Statement and have not been reviewed by us.

Apart from these reports, in the conduct of our review, we have also considered
various returns of the remaining 641 branches including returns relating to advances
portfolio, non-performing assets and provisions duly certified by various Branch
Managers of the bank which are also incorporated in the financial results. The returns
received from the Branches cover 26.21% of rhe advances portfolio of the bank and
6.37% of non-performing assets of the bank.

4. These unaudited standalone financial results incorporate the relevant returns of 123
branches, treasury operations and the Credit Card division of the Bank reviewed by
us. In the conduct of our Review, we have relied upon the review reports in respect
of non-performing assets received from the concurrent auditors of 248 branches.
These review reports cover 73.79 % of the advances portfolio of the Bank (excluding
the advances of outstanding food credit) which includes 50.47 % advances covered by
us, and 93.63% of the non-performing assets of the bank including 86.81% Non­
performing Assets which have been covered by us, as at 30th September, 2025.



(CAMadhusudan Meher)
Partner
M. No. 097409
Place: Srinagar
Date: 18/10/2025
UDIN: 25097409BMHUEU3106

(CARakesh Kaus
Partner
M.No. 089562
Place: Srinagar
Date: 18/10/2025
UDIN:25089562BMNTJD9247

(CANakul Saraf)
Partner
M. No. 541550
Place: Srinagar
Date: 18/10/2025
UDIN:25541550BMjNHF3077

M/s Dhar Tiku & Co.
Chartered Accountants
FRN:003423N

M/s Gupta Gupta & Assocta res T.l oP M/s jCR & Co. l.LP
Chartered Accountants Chartered Accountants
FRN:001728N/N500321 FRN:105270W/W100846

Our opinion is not modified on these points.

ii). Note o. 2-!(b) to the Notes to the Standalone and Consolidated (Reviewed)
Financial Results of the Bank regarding impairment of Bank's investment in

Jammu & Kashmir Grameen Bank amounting to Rs 92.29 crorc (previous quarter

ended 30'h June, 2025 Rs. 87.47 crore)



Place: Srinagar
Dated: 18th October, 2025

FOR DHAR TIKU & CO
In terms of our report of even date annexed

FOR GUPTA GUPTA & ASSOCIATES LLP
Chartered Accountants
FRN:001728N/N500321

Place: Srinagar
Dated: 18th October, 2025

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2025

THE JAMMU & KASHMIR BANK LTO.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN: L6511 OJK1938SGC000048
~~J&K Bank-~

(~ IN CRORES )
As at As at As at

30.09.2025 31.03.2025 30.09.2024

(REVIEWED) (AUDITED) (REVIEWED)

CAPITAL AND LIABILITIES
Capital 110.13 110.13 110.13

Reserves and Surplus 15,069.69 14,141.81 13,233.92

Deposits 1,52,030.16 1,48,569.46 1,37,919.52

Borrowings 2,382.31 2,382.84 2,884.46

Other Liabilities and Provisions 5,277.77 4,264.23 5,339.34

TO'1'AL :- 1,74,870.06 1,69,468.47 1,59,487.37

ASSETS
Cash and Balance with Reserve Bank of India 6,787.25 7,385.48 7,254.66

Balance with Banks & Money at Call & Short Notice 325.83 2,374.37 273.52

Investments 44,501.71 41,212.66 38,740.69

Advances 1,05,153.30 1,04,198.72 96,139.14

Fixed Assets 2,186.79 2,191.22 2,228.81

Other Assets 15,915.18 12,106.02 14,850.55

TOTAL :- 1,74,870.06 1,69,468.47 1,59,487.37

F THE BOARD



FORGUPTAGUPTA& A Bq~
Chartered AccoI,Jntan (j
fRN: 001728N/N50~ ::>

CA. Nakul Saraf \
Partner
M,No.541550 J
UDIN:255415508MJN

Place: Srinagar
Dated: 18thOctober, 2025

In terms o( our report 0·(.verUl"'~od ..,.\KIJ""
ASs. _- _- ~\ <f0% FDRJCR&CDllP .#8J.CO~ORDHARTIKU&CO ~ ~ o

Chartered AccounU'r..<Q.. . ' .(~ artered Accoun,ant< § 0 <?.r: 't;, FRN: 105270WJ\ ~ FRN : ,003423N ~ * ~I)~t~~ ~5270W I ! ~ f,-1.dhu,udan Meher ~~:-.;:- :OO3423N §
./!1 r ~;~'~:~~~-;J:. \ W100846 ~ ~er IT ~1l ~~ s. M.No.089562 &"'~" /~~ 0.097409 (Ired ACcO.~

f"'red cco'V~ UDIN:2S089562B'''\..,,"'Y'$j' Ac~L IN:25097409BMHueU3106 _

Place: Srinagar - ~

Dated: 18'" October, 2025

FOR&.v OF e BOARD

~:~~:~CEO
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65.40.98,280 65.40.98,280 65.40.98.280 65.40.98,280 65.40.98.280 65,40,98,280

Nil

Nil

Nil

Nil

Nil

Nil
Nil

Nil

Nil

Nil

NilNilNil NilNil

t3.01326

3,604,84

818.07

3.37%

0.79'k

1.32%

3,916.26

813.39

3.95%

0.85%

1.24%

12.090,36

3.585.26

795.94

3,32%

0.76%

1.17%

13,958.24

3.916.26

813.39

395%

0,85%

1.41%

12,090.36

3,638,19

829.02

3.50'1.
0.82%

117%

13.549.62

3.585,26

79594

3.32%

076%

116%

n956.24

18.918.78'8.89'5.00'4.40'4.49'

18.918.78'8.89'5.00'4.40'4.49'

59,40%

16.29%

12.95%

13.96%

59.40%

14.99%

11.66%

12,70%

59.40%
1527%

1211%

t3.06%

59.40%
14.99%

1166%

12.70%

59.40%

15.27%

12.11%

13.06%

59,40%
15.98%

12.69%

13.68%

19 Analytical Ratios

(I) Percenlage of Share. hald by Govl of J&K
(ii)CapilalAdequacy Rallo% (BASELIII)

(CETI Raila)

(TiERI Rallo)

(iii)Earnln9per Share (EPS) (Rs.)

a} BaSICand diluted EPS before extraordinary Ilems
(net 0' tax oxpenso) for lhe potlod. for the year 10dale and for the
dale and for the previous ~'ear ( • not annualized)

b) Basic and diluted EPS after Extraordinaryitems for the period,
(or the year 10date and for the previous year ( • not annualized)

(tV) NPARallo's

a) AmOunt of Gross NPAs
b) Amounl or N.t NPAs

c} % of Gross NPAs 10Gross Advances
d) % of Nel NPAs to Net Advances

(v) Return on Assets (Annuabzed)
(vi) Nat wonn

(vii) Outstanding redeemablepreference shares
{viii) Capital redemption reserve/Debenlure redemption reserve

(b<) Debl·&qultyrauo 0.17 0,18 0.24 0.17 0.24 018

(x)Total Debls 10lolal assets 0.Q1 0.01 0.02 0,01 0.02 0.01

(xi) Operating Margin (%) (Oporatlng ProftVTot91lncome) 18.06% 19.12% 23.01% 18.60% 20.91% 21.43%

(xh) Nel ProfitMa!9Ji!('to) (Net Profitalter taxrrotal InCOme) -II_--',_,4"'.3"4!..!%"t----1""3"'.7"8C!%!.j----'1"'6,,.I,,1-"%!.j_--_",,4~.0~5.!!%!.j_--..!1.:!4.:!:6~2':!,~!4---..!I,.'!5.=2.:!.3':!!V.
20 Aggregato of Publlo Share Holding

(i) No. of Shares 44,70,84,183 44,70,84,183 44,70.84,183 44,70,84,183 44.70,84,183 44,70,84,183

-i-®- Porcentage of Share HotdlnOI -v-__ .:4"'D",60% 40.60% 40.60% 40.60% 40.60% 40.60%

21 Promoters and promoter grou'p Share holding

a) Pledged/Encumbered

- Numberof Shares
- Percentageof shales (as a% of the tolal sharehotdingor promotor
and promoter group)

- Percentage 01shares (a$ a % ollhe tolaJ share caPlfalof the company)
b) Non-encumbered

• Numbor of Shares
• Percernaqeof shares (as a % of the lotal shsfeholding of promoter
and promoter group)

• Percentageor shares (as a % of tho torat share capital of the 10Iai
share capital of Ihe company)

11 Profit 1.llIo~. H'ram ordinary •• tlvlll•• bolor. t.x 17.8.10 1, -j-__ -";83!.:3~,5!.:5~--_8!'i5!!.7-".7i.,5~---'I~S'21",1!!!G+--l1"2!.'9C!.1,,,.3,,0+_-,1,,3~6~8,c!!tiC!.1+-_~2..!Y!!!3.:!.3.o!.7!!0_1

12 Tax Expcnsos 139,44 172.91 203.54 312.35 400.20 O~I.24

-lncemeTax Provisions (InCl.current I•• ) 15124 170.84 t91.22 322.08 377.00 686.06

·DefferedTaxAssetL(uabllitYl. -I___,~l1- __ _'2"'.0"'7'+ '"2"'.3"'2+ ,@J.~".i_---,2"'3"'.2"'0+---1"6"'5,,, 1""-.8

13 Pro(!!J~Jlloss l:l (rom ordinary activities aftor tax ( 11.12J 494.11 484.84 550,92 978.95 966.41 2082.46

14 ~ao~inaryitems(netoftaxo~xD~'."'n"_s!!.s~I +- __ ----~-~+-------~_+------~--~------~_r------~--I_------~-I

15 Net Profit ttl/Loss 1-1 (or tho eoriod ( 13.,41 1_--4"'9"'4"-.1,.,1'+--...;4"'8"'4"'.8"'4'+---'5"'5'"0,-".9",2+__ -,9",7,..8.",9,._5+__ ,..,9",6",6.",4.:.1+-_..!:.2",0",8",2.,,4"-t6

16 Paid·up Eg!!l!Y.Shar. Capitat IFace Value Rs. 1 /. eor ShOrO) -+__ -'I-'.10"'."'13"-1.__ -"""10"'..!;13"-1.__ -'-I"'10"'.""34-__ -'-11"'0"'.1,,3'-!-__ ....!..11,,0"-.1,_,3'-!--J..11,,0,,-.1>..;3'-1

17 Reserves excluding...!:R"e",v",at",u",at",io!!n,-,R",.,-,s",o,-,,,,,,,e~s ~ __ -j ~P.Q.~
18 Revaluation Reserves 1238.69_

10 E)(cf}ption~lltl)ms

3 Total Incomo U.!.lJ __ 3446.71 3518.57 3419,63 6,965.28 6,608.11 13672.67

4 Intorest EX,D~(.",n",d"e",d +_,-1!i8~5!.!7~,8!.:!3~--,'!i8!lOl~2,.."8~4+_-,1Ct.!6!.!!8~7~.6~2+_....=,3..~_6'lOw.6!.!7-,11_--,3~3",,",2",,7!..!!8~--..!6~,.7!.!4~2".jO~4

5 OperatlnR Expenses (1.11) 966,26 1,042.89 945,02 2,009.15 1,913.67 4,000.84

I EmplOY•• , cest 645.89 660.90 657.89 1,30679 1.34742 2,780.36

1I.0ther0el'fating..fuce9nses -1-__ -"3£0.37 38199 287 t3 70,,,2,:.36':-1__ -::-,5:::66,,,.,.2,,,5+_-,1,,,2,,,2,,,0,,,.4,,,8_1
6 Total Expenditure (4.5) 2,824,09 2,845,73 2,632,64 5,669.82 5,226.45 10.742.88

-::- (Excluding Provisions & Contlnoenclos)_

r-:-~".r!!!!nR Profit before Provisions and ContinAencles (3·6 I 622.62 672.84 786.99 1295.46 1,381.66 2929.79

S Provisions lother th.n tax) and ConUng"'en"'c"le"'s'- + ,,''''0'''.9'''3'+-__ -'1'''S'''.0'''9+__ -"3"'2."'5,,_3-i- "'4.""6"-t .!;IS"'."'05=4__ _..:@:lli

9 -or which provision. for NPA IProv. For ead & Doubtful Dobts) 3.96 33.73 (27.52 37.69 (51.30 29.50

154.89 250.30 296.08 405.19 490.18 1136.812 Othor Incomo

b) Incomeon lnveslments
CJIntereSI on l:SalanceWit" KI:U. &. Utller Inter !:Sankt-und$
d) Others

1 Interest Earned( a-b-c ..d )
a) InlOfostfDiscounj on Advances/BIlls

(REVIEWED) +_I;_R_E_VI_E_W_E_D;_)+_I;_R_EV_I_EW__E_D),-~(_RE_V-:'E-:W=EO:I:+ _IR_E_V::-IE-:W-:E::-D._I-t-_I,-"_U_OI_T_EO_I_1
3,291.82 3,268,27 3.123.55 6.560.09 6,117.93 12.535.86

2.39092 2.43012 2.35776 4,821.04 4,640.44 9.422.99

76703 723.30 649.41 1.490.33 1.259.80 2,669.23

~4.4U IUIIf 11I.~~ ~~,Jb lUI3 5002

10938 103.98 97,86 213.36 194.86 393.62

PARTICULARS_;;:L -
30.09.2025 30.09.2024 31.03.202530.09.202S 30.06.2025 30.09.2024

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF t- --._Q_UA_R_T_ER_E_N_D_ETD _,.. __ H_A_L_FY_EA..,R_E_ND_E_D__ -l-Y_E_A_R_E_ND_E_D_1
YEAR ENDED 30TH SEPTEMBER, 2025

«, InCrorcs.}

THE JAMMU & I(ASHMIR BANK LTD.

CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR·190001

CIN:LG5110JK1938SGC000048
• ... J&K Bank



I) FigUft:'S0' Ihtpt~"'ous porlod have been fc-gfoupedl're·c(asslrred wherever nece!tSory

In terms of our report of even da!!:ilI!!..exe

FORGUPTA GUPTA & A5~tf~~~ FOR J CR & CO LlP

ChaneredAcco:~n,ant~'::''Y': ?l!, \\ CharteredAecounlants

fRN:OOI728N/N O~;:>~~\~RN' 5270W/~ .....

CA.N.~ulSaref Lc ~JIr" I-~1: .Rakesh ::- ,--

Partner r:;...,., * ,.Partner
M.No.541550 t? M,No,089562

"''',"""~'M"oil ~~ """"m'~'~""~,,
Place: Srlnagar (firedAccQ'V -
Dated: 18'hOctober, 202:> ~~~

2)As per RBIChcullURBI/2022·23/19OOR.AUTAEC.I2J22.01.00112022·13 dMedApnl07,2022 IGIthepurpose(I' disclos,.c undel A~co'''lin9 Standaldl7 Se_gl1lentRepolling.. 'DrgltalBanking'ha, beenfdenblred
as n sub·tegmenl un<Jef1hc'Relltil BankingSegllltlnr b&on Seplclllbe, 30,2025. IheoperBtions0.2 (Two) DJgi1aIBa"kingUnits(DBU's) orUteBlink havebeendisclosedlIndm theRetailBank.i1gsegmenl.

FOR&~B ~E BOARD

~ ,
Ami (1" erjee
M aging Di ctor & CEO
IN: 070829~

Place: Srinagar
FORDHAR TIKU & CO Dated: 18·hOctober, 2025

Chertered Accountants a ~-\KU
FRN:003423N 4"._AT ~~ cf
CA.MadhusudanMohe 'JIi\ V ~ rr=A'I °9
~- ~ ~ *~
M,No,097409 ~ f.ftN:003423N e IJ
UDIN:2S097409BMHUEU3106::S I!

"1: ~~
$I'GdMf:P..

5) Capital Employed

(Segment assets-seqment Liabilities)

I)Treasuryoperauons
If) Corporate/Wholesale Banking

iii) Relall Banking
fa) Oigitl1l 8snkflg

(b) Oth~!'fRetail 81111111ng

Iv) Other Banking Business

~L Un-Allocatod Business
Toto(:-

4) Sogmont liabilities
f) Treasury Operations
Ii) Cotporale./Wholesale Banking
In) Rel.1IBanking

fa) Digilal8anking

(b) Othet Retlsll Banking

IV) Other Banking Businoss
.-!!}j,!n·AllocaledBusiness

Tctaf:-

Net PtofiU~) After Tax
3) Segment Assets
I),.reasury Operations
ti) Corpora Ie/Wholesale Banking
iii) Rela,lBank,ng

(tI) OlglUlt8Mklno

(b) Olhef Rc~aJ'Banlung
IV) Other Banking 8uslness

.:» Un·Allocated Busloess
Total:-

633.55 657.75 754.46 1291.30 1366,61 2933,70

139.44 17291 203.54 312.35 400.20 851.24

494.11 484:84 - 550.92 978.95 966.41 2.9E·46

56.945 11 56.B06.61 49.81975 56,945.11 49.81975 54.01734

32.655.73 30,519,28 29.24741 32,655.73 29,247.41 34,993.32

85,262.82 83,490.60 80.41911 85.262.82 80,419 II 80,456.59

0.26 0.30 0.40 0.26 0.40 0,37

85.26256 B3,490.30 80,4-18,71 85.262,56 80.,118,71 80,456.22

6.40 3,'17 1 10 6.40 1.10 122

1,74,870.06 1,70,819.96 1,59487.37 1 74,870.06 1,59,487.37 1,69,468.47

2,355.97 2,883.01 528.02 2,355.97 528.02 1,666,61

42,83488 40.741.96 37.907.30 42,834.88 37.907.30 41.621.33

1.14,497.54 1,12,412.34 1,07,705.60 1,14,497.54 1,07,705.60 1,11,926.76

2.35 2.63 140 2.35 1,'10 2.14

1,'14.49519 1,12,409.71 1.07,704.20 1,14,495.19 1,07,704.20 1,11,924.62

1:851
185 2.40 185 2.40 1.83~

1 59690.24 12§.Q1!!.16 1 46143.32 159~QdL_1,~3.32 1 52..21.~.~

54,58914 53.923.60 49,29173 54,589 14 49,29173 52,35073

(10.17915) (10,222.68) (8.659.89) (10,179.15) (8,659.69) (6.628.01)

(29.234.72) (28,92174) (27,286.49) (29,234.72) (27,286.49) (3\.470.17)

(2,09) (2.33) (1.00) (2.09) (1.00) (1,77)

(29.23263) (28.919.41) (27.285.49) (29,232.63) (27.285.49) (31,46840)

4:551
1,62 (1.30) 4,55

(1:30),
(0.61)

15179,82 I 14,780.80 13,344.05 15,179.82 13;344.05 14,251.94

93181

596.99

2206,41

0.05

1) SEGMENT REVENUE (INCOME)
t) Treasury Operalions

II) Corporate/Whotesale Banking
iii) RelaJI Barlk"'9

(iI)OigllalBanking

(b)0111<'R.,,' B,,,~I"O 2,20636 2,362.63

Iv)OlhorBankln9BU$,nO$$ 2326 24..63I
~ Un·AllocaledBusino..

Total 3,75B.4.1'..._~,901.65 I 3,155.65 7"6",6,,0.,.,1,,,2+-_-'=='-'-;1-_

Lass. Into,Segmenl Revenue 311,76 383.08 3;602~ 694.84
NotIncomofromOp"ratl,,,o'-'ns.._ +__3~44!'6~.7'_1'_+_--~3,,,5~I~B.~5!..7+-_-'3!i4:!.1!.:9!:.'.6~3~11_-~6,~9~65!!!.£284--_!'>o'~~+_-!~~!!.!....j

2) Segment Results !
I)TreasuryOperations 26.97 70.00 ' •.36 96.97

ii)CorporateIWholes81eBanking 412.26 335.92 445.21 748 18 87295 1.771.70

'ii) RetailBanking 458.39 509,23 580 15 967,62 1096.65 2,308.94

(ojOiwt.,8ankl"1l (0,23) (0.23) (0,23) (0.46) (0.42) (0.89)

(b)Othe,ReJlIlIBonking I 458.62 509.46 [ 58038 I 96808 1,09707 2.30963
Iv) OthorBanking8u.ln053 22.54 23.99 2987 46.53 5234 10404

v) Un.Alloca!.!.d_B"'u"'s"'ln"'es"'s'-- -I-_-'(286 61)1-(281 3!1). {34513)1--~.QJ.._<I!.21.!l_(1i00.;m

-p_!!)fiU{Loss)fromO,<!i.nary....Cl!yiti.s (B<>~. Tax) --------ii---=="+---'="-"---__!;=~J----'=""'''---.,.!,;~''''=+--.....,,='''''-I
less: Tax Expenses/(credll)
less: ExtraordinalYProfiV(Lossj

(REVIEWED'

I
91557

598.781

2.362.67

004

(REVIEWED)

30.09.2024 31.03.2025

IREVIEWED) (AUDITED,

1,530.27 3,23623

1,35105 2,69227

4,32243 8,998.45

006 0.12

4.322,37 8,998,33

53:06 I 106.50

7256.81 lM~
648.70 1360.78

6,608.11 13,672.67

63.88 14855

30.09.2024 30.09.2025

(REVIEWED' (REVIEWED)

I
796.45 1,847.38

69021 j 1,195.77

2,23876 4,669.08

0.03 0.09

2.238.73 4,568.99

30.23 4789_

STANDALONE SEGMENT REPORTING FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER. 2025
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_-._Q_UA_R_T_E_R_E_N_D_E_D,,- -+ HA_L_F_y_EARENDED I YEAR ENDED
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.w#'" .J&K Bank STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2025

HALFYEARENDED YEARENDED
30.09.2025 30.09.2024 31.03.2025
IREVIEWEO) IREVIEWED) IAUOITED)

(~ In Crores)

A CASHFLOWFROMOPERATINGACTIVITIES (2,078.53) 352.64) 2,718.32
B CASHFLOWFROMINVESTINGACTIV ITIES (203.32) (39.20) (101.57
C CASHFLOWFROMFINANCINGACTIVITIES (364.92) (257.46) (1,034.38)

NETCHANGEINCASHAND CASHEQUIVALENTS (2,646.77) 649.30) 1,582.37
D CASHANDCASHEQUIVALENTSAT THEBEGINNINGOF THEYEAR 9,759.85 8,177.48 8,177.48
E CASHANDCASHEQUIVALENTSAT THEENDOFTHEYEAR 7,113.08 7,528.18 9,759.85
A. CASHFLOWFROMOPERATINGACTIVITIES:

Net Profit after Taxes 978.95 966:41 2.082.46
Add: Provision for Taxes 312.35 400.20 851.25
Net profit before taxes _{i} 1,291.30 1,366.61 2,933.71
Adjustment for:
Depreciation charges 63.92 67.68 167.83
Provision for NPA's 37.69 (51.30) 29.50
Provision on Siandard Assets (31.97 56.77 84.67
Increase in Reserves on.account of fair valuation of investments (51.07) 170.51
Depreciation on investment - 1.33 (49.02)
Provision for Non-Performing investment (3.85\ 8.75 (90.27\
Other provisions 2.30 0.83 (27.81
Interest paid on subordinate Bonds (Financing Activities) 128.17 162.85 297.67
Total Adjustment {II} 145.19 246.91 583.08
Operating profit' before change In Operating assets & liabilities (I) + (Ii) 1,436.49 1,613.52 3,516.78
Adjustment for changes in Operating Assets & Liabilities
Increase l(Decrease) in Deposits 3.460.71 3,143.38 13,794.56
Increase I (Decrease) in Borrowings (0.54) (0.54\ (2.16)
Increase I (Decrease) in Other liabilities & provisions 1,279.96 888.74 (46819)
I(Increase) I Decrease In Investments (3.141.37) (3,764.06 (6,086.66)
I(Increase) I Decrease in Advances (992.27) (2,325.33) (10,431.23)
I(Increase) I Decrease in Other Assets (3.809.16) 410.52 3,124.80
Net Cash flow from Operating activities (iii) (3,202.67) (1,647.29) (68.88)
Cash generated from operation ( i + ii+ iii) (1,766.18) (33.77) 3,447.91
Less: Tax paid 31-2.35 318.86 729.59

TOTAL:(A) (2,078.53 352.64) 2,718.32
B. CASHFLOWFROMINVESTINGACTIVITIES:

a) Fixed Assets (5949\ (39.20) (101.57
b) Investment in Subsidiary/Sponsored Institution (143.83 - -

TOTAL: (B) (203.32 (39.20) (101.57
C. CASHFLOWFROMFINANCINGACTIVITIES:

a) Share Capital/Reserve - 142.10 -
b) Share Application Money - - -
b) Share Premium - 0.05 0.05
c) Tier I & II Bonds - (500.00\
d) Dividend Paid (236.75) 236.75\ (236.75\
e) Interest paid on Bonds (128.17\ (162.86 (297.67\

TOTAL :( C) (364.92) (257.46 (1,034.37)
D. CASHAND CASHEQUIVALENTSAT THEBEGINNINGOFTHEYEAR (1st April)

a) Cash in hand & Balance with R.B.I 7.385.48 7250.08 7250.08
b) Balance with Banks & Money at Call & Short Notice 2374,37 927.40 927.40

TOTAL:( D) 9759.85 8,177.48 8,177.48
E. CASHANDCASHEQUIVALENTSAT THEENDOFTHEYEAR

al Cash in hand & Balance with R.B.I 6,787.25 7.254.66 7,385.48
b) Balance with Banks & Money at Call & Short Notice 325.83 273.52 2,374.37

TOTAl:( E) 7,113.08 7,528.18 9,759.85

Foral::~ ~e Board

~: rjee
e tor & CEO

Place:Srinagar
Dated:18'·October. 2025

In terms of our report of evend,!!!!..___ - ~~
~ . &CO ~ %

FORGUPTAGUPTA&AS ~ S~. fORJCR&COllP ~ .~/. FORDHARTIKU&CO c CA .•

~""m""~ i ~ ':C ~ 105"-""'" """'"'' ~ ®'.""41'. s'5 . r- ~-t (") L/' Y' .$
CA.NakulSaraf 1'1). CA.Rak hKau' ~ W\tll,Jli4G/:';~A.MadhusudanMeher ~ ~ :.#
Partner <:1. • ..f[! Partner ~ .' ~ Partner fJd ACr;
M.No.541S50 c:il1: -::_tl M.No.089562 'Pflj-·*'·· ~.~ M.No.097409 ~
UOIN:25541SS0BMJNF3 ;r~O AcCO'V~ UDIN:2S089562BMNTJD!lI7'" . UDIN:25097409BMHUEU3106

Place:Srlnagar
Dated;18" October,2025



4.

Wealso performed procedures in accordance with the circulars issued by SEBIunder
Regulation 33 (8) of the SEBI(Listing Obligations and disclosure Requirements)
Regulation 2015, as amended, to the extent applicable.

3. Weconducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410- "Reviewof Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This Standard required that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. Areview of Interim financial information consists of making enquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that they may be identified in an audit. Accordingly, we do not express an
audit opinion.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parents' Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25
"Interim Financial Reporting" (liAS 25"), prescribed under Section 133 of the
Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949,
the circulars, guidelines and directions issued by the ReserveBank of India (RBI)from
time to time ("RBIguidelines") and other accounting principles generally accepted in
India; and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation S2 read with Regulation 63 (2) of the Listing
Regulations, 2015 including the relevant circulars issued by SEBIfrom time to time.
Our responsibility is to issue a report on the Statement based on our review.

1. Wehave reviewed the accompanying statement of Consolidated Unaudited Financial
Results (lithe statement") of Jammu & Kashmir Bank Limited ('the Bank"/"the
parent") and its subsidiary (the parent and its subsidiary together referred to as lithe
Group") and its share of the net loss of its associate for the quarter and half-year
ended September 30, 2025 being submitted by the Parent pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63 (2) of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, " the
ListingRegulations 2015" as amended.

Independent Auditors' Limited Review Report on the Unaudited Consolidated
Financial Results for the quarter/half-year ended 30th September 2025 of Jammu &
Kashmir Bank Limited pursuant to Regulation 33 & Regulation 52 read with
Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Jammu &Kashmir Bank Limited

JCR & Co. LLP Dhar Tiku & Co.
Chartered Accountants Chartered Accountants

~/s Gupta Gupta & Associates LLP
Chartered Accountants



i) Note No. 24(a) to the Notes to the Standalone and Consolidated (Reviewed)
Financial Results of the bank regarding payment of Rs. 139.62 crore for State
Bank of India's (SBI)shareholding in Ellaquai Dehati Bank (EOB)which has
merged with J&KGrameen Bank resulting into a new entity in the name of
Jammu & Kashmir Grameen Bank, under the sponsorship of The Jammu &

Kashmir 13 Ited.

l~»:-\-"'~.<J. v'\) ~
-/.' !::-
Q)rt. ~'Ii

<JrOdACCO'V.~

Wedraw attention to :

8. Emphasis of Matter

7. The consolidated financial results of Bank for the quarter and half-year ended 30th
September, 2024 were jointly reviewed by us, where we have issued our unmodified
conclusion vide our report dated 25th October, 2024. The consolidated financial
results for the year ended 31st March, 2025 were jointly reviewed by us where we
have issued our unmodified conclusion vide our report dated 5th May, 2025. The
consolidated financial results of Bank for the previous quarter ended 30th June, 2025
were also jointly reviewed by us, where we have issued our unmodified conclusion
vide our report dated 25th July, 2025.

6. Based on our review and procedures performed as stated in paragraphs 3 & 4 above
and based on the consideration of the reports as stated in paragraph 9 below, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid clown
in the aforesaid Accounting Standard, RBIGUidelinesand other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 & Regulation 52 read with Regulation 63 (2) of
the Listing Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the RBI in
respect of Income Recognition, Asset Classificatton, Provisioning and other related
matters except for the disclosures relating to consolidated Pillar 3 as at 30th
September, 2025, including leverage Ratto, Liquidity Coverage Ratio and Net stable
Funding Ratio under Basel IIICapital Regulations as have been disclosed on the Banks'
website and in respect of which a Linkhas been provided in the Statement; have not
been reviewed by us.

S. No. Name of the Entity Relationship with Bank
1 .JKBHnancial Services Limited Subsidiary
2 Jammu & Kashmir Grameen Bank Associate

S. The Statement includes the results of the following entities:

In the conduct of om"Review, we have relied on the review reports in respect of non­
performing assets received from concurrent auditors of 248 branches. These review
reports cover 73.79% of the advances portfolio of the Bank (excluding the advances
of outstanding food credit) including 50.47% advances, which have been covered by
us. Apart from these review reports, in the conduct of our review, we have also relied
upon various information and returns received from 641 unreviewed branches/other
offices of the bank and generated through Centralised database at the Banks Head
office. The returns received from the Branches cover 26.21% of the advances portfolio
of the Bank.



(CAMadhusudan Meher)
Partner
M.No. 097409
Place: Srinagar
Date: 18/10/2025
UDIN:25097409BMHUEV9649

(CARakesh Kaushik)
Partner
M.No. 089562
Place: Srinagar
Date: 18/10/2025
UDlN: 25089562BMNTjE2161

(CANakul Saraf)
Partner
M.No. 541550
Place: Srinagar
Date: 18/10/2025
UDIN:25541550BMJNHG7224

M/s Dhar Tiku & Co.
Chartered Accountants
FRN:003423N

M/s Gupta Gupta & Associates LLP M/s JCR & Co. LLP
Chartered Accountants Chartered Accountants
FRN:001728N/N500321 FRN:105270W/W100846

9· Wedid not review the interim financial information of the subsidiary included in the
consolidated unaudited financial results, whose interim financial information reflects
total assets of Rs. 74.17 crore as at September 30, 2025 and total revenues of Rs. 4.43
crore and Rs, 9.33 crore for the quarter and half-year ended September 30, 2025
respectively; and total net profit after tax of Rs. 0.80 crore and Rs 1.96 crore for the
quarter and half-year ended September 30, 2025 respectively, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results
also include the Group's share of net profit of Rs. 73,150/- for the Quarter endecl
September 30, 2025 and net loss of Rs. 1.46 crore for the half-year ended September
30, 2025 as considered in the consolidated unaudited financial results, in respect of
associate, whose interim financial information has not been reviewed by us. The
interim financial information in respect of the Bank's subsidiary and associate has been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary and associate, is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our opinion is not modified on these points.

U) Note No. 24(b) to the Notes to the Standalone and Consolidated (Reviewed)

Financial Results of the Bank regarding impairment of Bank's investment in

Jammu & Kashmir Grameen Bank amounting to Rs 92.29 crore (previous
quarter ended 30th June, 2025 Rs. 87.47 crore)



Place: Srinagar
Dated: 18th October, 2025

UDIN: 25097409BMHUEV9649UDIN: 25089562BMNTJE2161

In terms of our report of even date annexed

FOR GUPTA GUPTA & ASSOCIATES LLP

Place: Srinagar
Dated: 18th October, 2025

(f INCRORES)
As at As at As at

30.09.2025 31.03.2025 30.09.2024

(REVIEWED) (AUDITED) (REVIEWED)

CAPITAL AND LIABILITIES
capital 110.13 110.13 110.13

Reserves and Surplus 14,825.94 14,098.18 13,195.83

Minority Interest
Deposits 1,52,016.91 1,48,552.02 1,37,908.15

Borrowings 2,382.31 '2,382.84 2,884.46

Other Liabilities and Provisions 5,291.26 4,280.37 5,357.83

TOTAL :- 1,74,626.55 1,69,423.54 1,59,456.40

ASSETS
Cash and Balance with Reserve Bank of India 6,787.25 7,385.48 7,254.66

Balance with Banks & Money at Call & Short Notice 344.06 2,397.67 295.86

Investments 44,208.67 41,121.71 38,656.08

Advances 1,05,142.20 1,04,183.82 96,124.31

Fixed Assets 2,187.33 2,191.84 2,229.35

Other Assets 15,957.04 12,143.02 14,896.14

TOTAL :- 1,74,626.55 1,69,423;54 1,59,456.40

OFTHE BOARD

CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2025

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN:L65110JK1938SGC000048

,'It'
J&K Bank

..,flIf"..ClQ_
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552.78-+ --"-'-"-"'''''+ -'''-''=+- __ -''-''''-'-'''-''-.1
110.13

789.36

32.52 I-----"'-'-'-"-t------''''''''-''+---J
(27.52)

619•36
173.36

17129

207

486:00r
486.00

(1.47)

• -t
484.53 ,

110.13~

f In ~rores)
HAlf YEARENDED YEARENDED

30.09.2025 lO.09.2;;--r- ~2025

(REVIEWEDI ,REVIEWED) (AUDITEOI

6,562.45 6.118.02 12,541.08

4.821.04 4.64044 9.42299

149033 t 25980 2.66923

3492 2207 48.58

21616 19571 40028

410.46 499.07

6,972.91 6&17.09

3660.27 3312.39

2,014.44 1,919.10

1.310.46 1.35130

703.98 567.80

5,674.71 5.231.49

1,298.20 1 385.60
4.16 15.05

37.69 (51.30

1,294.04 1 370.55

313.13 401.15

32284 378.08

971 2307

980.91 969.40

980.91 969.40 ___bQ66.25
1.46 1.88 ~.461

979,45 971.28 2081.79

110.13 110.13 110.13
12,859.49

1,238.69

5940% 59_'O'!'. 5940~

1527% IS.07~ 1638%

1210% 1172~ 13000/,

13.05% 1276%, 1402%

889·1 8.82' 1891

18.91

552.67

0.11

766.83

204.16

19187

1229

562.67

30.09.202'

674.46

16.09

33.73

In terms 0' our roport 0' oven dato annoxod

449'

449.1

59400/,

1527%

12.to;.

1305%

0.01

494.91

-fncome T9. P,ovl.lOns (In

I-:-:-i--,·""O",ol",to,,_,redTax AssOV(hI!_b,

Net Profit l!JILo,,(.) trom ordinary acUvlties allor tax ~1'1._,2"- -I- __;494.91 I-

ex~ordlnary Items lnot 0' tax oxponsos)

~-=--!_.'.!.Ne",-tProfit (+JIlOSSH'or tho porlod (13.14)

Share of Prort(+)lloss(j From Assoclato coneems

Share of Minority

Net Profit +J/lo" Haftor Share In Assoclat •• (15+16) 494.92

....!!__1'.ld.up Equity Share Capital (Face Valuo Rs. 11.p"'.r'-'.'!h"'.'-'re,,' --: .!.11.!.:0!:..1~3~.

~eSQrvo~oxcludlng revaluatfon rOlorvol
~ovaluation !3!sorvcs
21 Analytical Ratios
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RBI & Other Inler Bank Funds I 2424
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64765

so. 32123
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rovlslone and conunoonctos l3.6) 623.75
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3.123.66

2.35776

64941
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947.54
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28792

2.634.96

30.01.2025
-I-

__ ...:,_RE_Vl_E_W_E__D_I__ __;.,REVlEWEDI

3.293.00 3.269.45

2.390 92 2 430 12

76703 72330
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10535

253.20
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38275
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CA. Nakul Sa raf
Partner
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Place: Srlnagar

Dated: 18th October, 2025

FOR OHARTIKU& CO
Chartered Accountants n
FRN: 003423N ~ M
CA.Madhusudan Mehe' ~\

Partn!!r T
M.No.097409

UOIN: 25097409BMHUEV9649

2) AI petr RBICirculi., RBIf2022·23119oaR AUT REC 1212201,00112022·23 drUM Apt!! 01. 2022 fOf Ihe purj)ose 01dlsciOSurG under Acco"I"lJnO SlandBtdl 7. S@OmcntReponlng 'o.o;tol Bank.no' has been lden1ffied as Il SUb.~,nom
undor Iho 'AClnllBanlUnuSegment' as 0" September 30. 2025. tho Ol)Oulllonl of 2 (Two) ~llat BankingVMS(Delfs, of Iho Bunk tu.wobean disclosed under Ihe Relail Banklno sou",onl

FOR& ON 8EHALF F

1) FIQUlotet Lhoprovious penoeJ have been IOiJfouped/ftKlaWrlOd WhoiOVOI necessary
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(3144012)

(061)

5) Capllol Employed
(Sogmonl assets.Sogment Liabilities)
I) Treasury OperatJons
IIICorpo,stelWholessle 8anking
ill) ROla" Bsnklflg

(.) Dogot.te.nlono
(b)Oth.,R.tao! 80"'""0

ov) Other 8ankongBUSiness
vI un.AlI~ted BUSiness

Tolal :.
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~.J
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(209)
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(0) Dog•• 1 iIonlon{l

(b)Olhel ReIIoIeonkong
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30.06.2025

(IIEVIEWEO)

30092025

-----(-REVIEWEO) I
93181

59818
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0.05

2208 72

2326

30.09.2024 31.03.2025

(R~UOITEO)

~530.2T 3.236 23

135115 269754

30.092025 j
(REVIEWEO)
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1 19815

4.57433
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4574 '4
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TOTAL:(E)
b) Balance with Banks & Money at Call & Short Notice
a) Cash Inhand & Balance with R.B.I

E. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
TOTAL:I D)

b) Balance With Banks & Money at Call & Short Notice
a) Cash in hand & Balance with R.B.I

D. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (1st April)
TOTAL:( C)

e) Interesl Paid on Subordinate Debt
d) Dividend Paid
c) Tier I & II Bonds
b) Share Premium
b) Share Application Money

a) Share Capital/Reserve
C. CASH FLOW FROM FINANCING ACTIVITIES:

TOTAL: (B)
b) Investment in Subsidiary/Sponsored Institution
a) Fixed Assets

B. CASH FLOW FROM INVESTING ACTIVITIES:
TOTAL: (A)

Less . Tax paid
Cash generated from operation ( I + Ii + iii )
Net Cash flow from OperatlnQ activities (iii)

(Increase) / Decrease in Other Assets
.{Increase) / Decrease in Advances
I(Increase) / Decrease 111 investments
Increase / (Decrease) In Other liabllilles s provisions
Increase / (Decrease) in Borrowings
Increase / (Decrease) In Oeposns
Adjustment for changes In Operating Assets & Liabililies
~eratinQ profit before chance In Oneratlnq assets & liabilities ( i ) + ( ii )
Total Adjustment (II)
Interest paid on subordinate Bonds (Financing Activities)
Other provisions
Accmulated losses on account of JKGB due to EDB Merger (Effecting directly in Reserves)
Provision for Non·Performing investment
Depreciation on investment
Increase In Reserves on account of fair valuation of investments
Provision on Standard Assets
Provision for NPA's
Depreciation charges
Adjustment for:
Netprofit before taxes (i)
Add : Prcvrsicn for Taxes
liel Profit aller Taxes

A. CASH FLOW FROM OPERATING ACTIVITIES:
E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
o CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

C ~ASH FLOW FROM FINANCING ACTIVITIES
NET CHANGE IN CASH AND CASH EQUIVALENTS

B CASH FLOW FROM INVESTING ACTIV ITIES
A CASH FLOW FROM OPERATING ACTIVITIES

HALFYEARENDED YEARENDED

30.09.2025 30.09.2024 31.03.2025

(REVIEWED) IREVIEWED) (AUDITED)
(~ In Crores)

(2,083.58) (348.97 2,723.15
(203.34) (39.53 (102.10
(364.92) (257·46 (1.034.31!l

. (2.651.84) (645.96 1,586.67
9,783.15 8,196.48 8,196.48
7,131.31 7,550.52 9,783.15

979.45 971.28 2.081.79
313.13 401.15 852.43

1,292.58 1,372.43 2,934.22

64.02 67.73 168.01
37.69 (51.30 29.50
(31.97 56.77 84.67
(51.07 . 170.51

- 1.33 (49.02'
(3.85) 8.75 (90.27

(200.63 -
2.30 0.83 (27.81

128.17 162.85 297.67
(55.34' 246.96 583.26

1,237.24 1,619.39 3517.48

3,464.88 3.143.66 13,788.79
(0.54) (0.54 (2.16)

1,277 34 874.62 (484.35)
(2.939.28) (3.765.94) (6.082.19)
(996.07) (2,316.41 (10,42224)

(3.814.02) 416.59 3,13888
(3,007.69) (1,648.02) (63.27)
(1,770.45) (28.62 3454.21

313.13 320.35 731.04
(2083.58) (348.97) 2,723.17

(59.51) (39.53' (102.10
(143.83) - .
(203.34) {39.531 (102.10

142.10 -
- - .
- 0.05 0.05

- . (500.00)
(236.75' (236.75) (236.75)
(128.17 (162.86) (29767)
(364.921 (257.46) (1034.37)

7,385.48 7.250.08 7.250.08
2397.67 946.40 946.40
9,783.15 8,196.48 8,196.48

6787.25 7254.66 7385.48
34406 295.86 2397.67

7,131.31 7,550.52 9,783.15

CONSOLIDA TED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2025



. These financial

6. Other income includes commission income from non-fund-based Banking

activities, exchange and brokerage income, profit/loss on sale of fixed assets,

profit/loss (including revaluation) from investments, earnings from foreign

exchange, recoveries from accounts previously written off, dividend income, Bank

charges, etc .

5. The financial results for the quarter and halt' year ended 30th September, 2025 have

been arrived after considering provisions for Non-Performing Assets (NPA), Non­

Performing Investments (NPI), standard advances, restructured advances, exposures to
entities with unhedged foreign currency exposure, taxes on income, depreciation on

fixed assets, and other usual and necessary provisions on the basis of prudential norms

and estimates and specific guidelines issued by RBI. The provisionfor NPA includes

provisionsonNPA coveredby CGTMSE, CRGFTLlH and NCGTC as per the Bank's policy. Th e
Provision for employees' retirement benefits viz. pension, gratuity and leave encashment

has been made based on actuarial valuation. To be more prudent, the Bank has made

additional provision on sub-standard accounts (secured & unsecured), Doubtful I

(secured), and Doubtful IT(secured) category @ 10% over & above the prescribed norms

as per RBI guidelines. The additional provision held on this account is Rs 126.67 crore.

s.No. Name of the Entity Relation
Proportion of

Ownership

1. The Jammu & Kashmir Bank Ltd Parent -
2. JKB Financial Services Ltd Subsidiary 100%

3. Jammu & Kashmir Grameen Bank Associate 35%

4. The Consolidated financial statements of the 'Group' comprise the financial

statements of:

3. The Bank has followed, in all material respects, the same significant accounting

policies in preparing the interim financial results as those applied in the preparation
of the annual 'financial statements for the year ending March 31, 2025.

2. The above standalone and consolidated financial results have been subjected to

Limited Review by the Statutory Central Auditors of the Bank appointed for the year
2024-25 in line with the guidelines issued by the Reserve Bank of India and are in

compliance with SEBI (Listing Obligations and Disclosure Requirement)

Regulations 201 5.

1. The above Standalone and Consolidated financial results have been reviewed by

the Audit Committee of the Board in the meeting held on 18-10-2025 and approved
by the Board of Directors on 18-10-2025.

~'NOTES TO THE STANDALONE & CONSOLIDATED (REVIEWED)

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 30, 2025"



13.Pursuant to the Accounting Standard-TO (Revised 2016) on "Property, Plant &
Equipment", applicable from 1st April 2017, depreciation of Rs. 15.10 crore for the

quarter ended September 30,2025 on the revalued portion of Fixed Assets has been
transferred from Revaluation Reserve to General Reserve.

1'2.The Bank has estimated the additional liability on account of revision in family pension for
employees as per IBA Joint Note dated November 11,2020, amounting to Rs.72.50 crore.
However, RBI vide their Circular RB 1/2021- 22/105 DOR.ACC.REC.57/21.04.0 18/2021-
22 dated 4th October 2021, has permitted the Bank to amortize the said additional liability
over a period not exceeding 5 (five) years, beginning with the financial year ended 31st
March 2022, subject to a minimum of 1/5th of the total amount being expensed every year.
The Bank has opted for the said provision of RBI and accordingly charged an amount of
Rs. 3.625 crore to the Profit & Loss account for the Quarter ended September 30, 2025.
The balance unamortized expense of Rs. 7.250 crore have been carried forward.

11. Provision coverage ratio as on September 30, 2025 is 90.39% without taking into account

the floating provision of RS.190.48 crore held by the Bank as on September 30, 2025

which is part of Tier-Il Capital.

10. In terms of RBI Letter no. DBR.No.BP.15199/21.04.048/2016-17 dated June 23,2017

(RBI List-l ) and Letter no. DBR.BP.1908/21.04.048/2017-18 dated August 28,2017

(RBI List-2) for the accounts admitted under the provisions of Insolvency &
Bankruptcy Code eIBC), the Bank is holding a total provision of Rs.126.55 crore

(Aggregate provision of RBI List 1 and List 2 accounts) against the balance

outstanding of Rs.126.55 crore as on 30th September, 2025 in respect of NPA
Borrowal accounts reflected in aforesaid circular.

9. RBI Circular No. RBII2025-26/08 DOR.CAP.REC.2/21.06.201/2025-26 dated

01.04.2025 on "BASEL-lll capital regulations" read together with the RBI Circular

No.DBR.No.BP.BC.80/21.06.20 1/2014-15 dated 31.03.2015 on Prudential Guidelines
on Capital Adequacy and Liquidity Standard amendments require the Bank to make

applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio

under BASEL-III framework. Accordingly, these disclosures are being made available
on the Bank's website i.e. www.jkb.bank.in These disclosures have not been

subjected to review by auditors.

8. Based on the available financial statements and declarations from its borrowers, the
Bank has estimated the liability towards unhedged foreign currency exposure to

their constituents in terms of RBI Circular no. RBI/2022-23/131

DOR.MRG.REC.76/00-00-007/2022-23 dated 11.10.2022 and holds a provision of

RsAA5 crore as on September 30, 2025.

provisions of The Banking Regulation Act, 1949, the Circulars, Guidelines and

Directions issued by the Reserve Bank of India from time to time and other Accounting
Principles generally accepted in India, and is in compliance with the presentation and

disclosure requirements of the Regulation 33 & Regulation 52 read with Regulation
63(2) of the SEBI (listing obligation and disclosure requirements) Regulations, 2015,

as amended, including the relevant Circulars issued by SEBI from time to time.



as standard
slipped into

NPA during
he half-year

ended

Exposure to

accounts classified
OrCA)Of (A), Of (A)

aggregate amount
debt that written off

Type of

borrower

Rs. in crore

19. Details of resolution plan implemented under the Resolution Framework for COVID 19 related stress as

per RBI Circular dated August 06,2020 (Resolution Framework 1.0) and May 05, 2021 (Resolution
Framework 2.0 as at Se tember 30, 2025 are iven below:

DETAILS OF PRIORITY SECTOR LENDING CERTIFICATES PURCHASED

DURING Q-2 OF FY2025-26 TO AUGMENT PSLACHIEVEMENTS

No. of Units Currency
Date of

Type of PSLCs (Unit of Rs. 25 face Value Deal Reference
Purchase

Lacs in Rs crore

NIL

DETAILS OF PRIORITY SECTOR LEND[NG CERTTFICATES SOLD DURING Q-2

OF FY2025-26 TO AUGMENT PSLACHIEVEMENTS

NIL

18. Disclosure under RBI Circular FIDD.CO.Plan.BC.23/04.09.0 1120 I.5-16 dated April 7,2016 on

Sale & Purchase of Priority Sector Lending Certificates (PSLCs)

17. In terms of RBI Guidelines DBOD No. BP. Be 28/21.04.141/2009-10 dated August 4,

2009' and DBOD No. BP.BC.57/62-88 dated December 31, 1988, the Bank has not
participated in Inter Bank Participation Certificates (IBPC) during the quarter ended 30th
September, 2025.

No. of complaints
No. of complaints No. of complaints No. of complaints

pending at the

beginning of the
received during the redressed during pending at the end

quarter
quarter the quarter of the quarter

0 52 52 0

16. The number of investor complaints during the quarter ended September 30, 2025 are as
under:

*This amount has been recovered from the concerned employees.

** GST authorities declared ITG availed 011 invoices of Mis TRIG Detective Pvt Ltd as ineligible

rTC due to retrospective cancellation of their Uttarakhand GST Registration. The bank has filed an

Appeal against the said amount.

egu a ors lave evre t e :0 owmg pena ties on t e .an

S. No. Particulars
Number of

Amount (ll.s.)
instances

t. Penalty imposed by RBI on 7 33,400

Currency chests*

2. Penalty unposed by RBI on 2 20,000

ATM Cash Outs*

3. Penalty on non-compliances to 2 4,79,316

Regulatory guidelines**

Total 5,32,716

15. During the quarter ended September 30, 2025, the Reserve Bank of India and other

R I t 1 I' d h f II I . h B k



in earlier

f.

e.
Aggregate consideration

(Rs. in crore)

NIL
Net book value of loans

transferred (at the time of

transfer)

(Rs. in crore)

d.

Weighted average residual tenor of

the loans transferred (years)c.

Aggregate principal outstanding

of loans transferred (Rs. in crore)b.

Transferees
Transferees

(NARCL)

To PermittedTo

ARCs

Particulars
To OtherS,

No,

Cur-rent Quarter

a. No. of accounts

i) NPA Accounts transferred during the period:

21. In accordance with RBI circular no. DOR.STR.REC.51/21.04.048/2021-22 dated

September 24, 2021 (Updated as on December 28, 2023), the details of loans

transferred/acquired during the period 0L.07.2025to 30.09.2025 are given below:

Amount Amount Amount of Additional Provision
of loans Of loans loans as on provision held as on
impacted to be 30.09.2025 required for Loans 30.09.2025
by RBI classified out of (b) covered under RBI
Circular as NPA classified as NP A Circular

(A) (B) (C) (0 ) (E)

NIL

20.In terms of RBI Circular DBR No. BP. BC 45/21.04.048/2018-19 dated June 7, 2019
on Prudential Framework for Resolution of Stressed Assets, the Bank has made

additional provisions during previous quarters as per prescribed rates under the

framework without any requirement for further provisions for the quarter ended

September 30,2025 as detailed below:

end of the previous September end of this half-

half-year i.e. 30,2025 year i.e. Septembel'
March 31,2025 (A) 30,2025

Personal
37.95 I.t6 0.00 2.07 34.72

Loans

Corporate
194.64 0.00 0.00 56.77 137.87[persons"

Of which
19.57 0.00 0.00 (47.49) 67.06

MSMEs

Others 100.12 5.24 0.00 10.62 84.26

Total 332.71 6.40 0.00 69.46 256.85

*Asdefined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016



24 a. The investment of the Bank (Sponsor) in its Associate Bank, i.e. Jammu & Kashmir Grameen

Bank after amalgamation of J&K Grameen Bank and Ellaquai Dehati Bank (EOB) with effect

from Ist May, 2025, vide the Ministry of Finance (Department of Financial Services)

Notification 110. S.O. I625(E) dated 5th April, 2025 published in the Gazette of India (CG-DL­

E-07042025-262329) no. 1604 on 7th April 2025 stood at Rs. 345.92 crore, this represents 35%

of the total Share Capital of the new amalgamated entity, i.e. Jammu & Kashmir Grameen

Bank. This amount is after the Bank has paid to State Bank of India Rs. 139.62 crore at face

value of Rs. 10 per share for transfer of their shareholding in the erstwhile EDB.

S. No. Particulars Amount (Rs. in crore)

I. Investment in NABARD Refinance 2,131.77

2. Investment in RIDF Refinance 3,026.38

3. Investment in SIOBl Refinance 3,946.32

23. Other Assets:

The following items under the bead 'Others' in Schedule 11-Other Assets exceed 1% of the total

assets:

I. Incomeon Card Business
S. No. Income cate or Amount

22. During the quarter, the following income earned (under the head Miscellaneous Income) was

more than I% of the Total income:

Fait·
GI'OSS value of

Value
Rating Rating Agency Recovery Rating (Rs. in

outstanding SRs
(Rs. in

CI'OI'C)
crore)

RRI CRISIL 100%-150% 186.46 186.46

RRI+ Informatics rating Greater than 150% 13.39 13.39

Unrated NA Unrated 26.02 29.22

Total 225.87 229.07

ii) The Bank has not acquired any "Loan not in default" through assignment of

loans.

iii) The Bank has not acquired any stressed loans and not transferred any loan

not in default/Special Mention Account (SMA).

iv) The Bank has not invested in Security Receipts (SR) issued by Asset

Reconstruction Companies (ARC) in respect of stressed loans transferred to

ARCs.

v) Recovery rating assigned to outstanding SRs by the credit rating agencies:



(Rs in crore)

Details of the counterparty Value of

the
Relationship of Type of related party Details of other related transaction

the counter party transaction party transaction during
Name PAN with the listed reporting

entity or its period
subsidiary

.lKB financial AAI\CJ 1029
100% Subsidiary

Interest/Commission
0.41

Services Ltd M Paid -
lKB Financial I\I\AC.l1029

100% Subsidiary
Interest / Commission

0.77Services LId M Received
-

JK8 Financial AAAC11029
100% Subsidiary Any other transaction

Reimbursement of
0.19Services Ltd M Revenue Expenditure

lKB Financial AAACJI029
100% Subsidiary Any other transaction

Outstanding with
0.25

Services Ltd M subsidiary

Jammu and
Kept in the shape or Fixed

Kashmir Grameen AAAAJ7859H Associate Interest Paid 0.77
Bank

Deposit

Jammu and
Secured Overdraft

Kashmir Grarneen AAAA.I7859H Associate Interest received
Facility (SOD)

0.35
Bank

Jammu and
I T Support services

Kashmir Grameen AAAI-\.1785911 Associate Any other transaction 0.44
Bank

(Provision)

Mr. Arnitava
ADGPC0424R MD&CEO Remuneration 0.46

Chatterjee -

Mr. Sudhir Gupta
AOYPG7709 Executive

Remuneration *0.59
D Director

-

Mr. Ketan Kumar
ACWP.J755911 CFO Remuneration 0.09

Joshi -
Mr. Fayaz Ahmad AKVPGI63}~

!=E,x-CFO' Remuneration - 0.10
Ganaie Q ~~ ""~
Mr. Mohammad

ALK~r. I~~tr Remuneration .--- 0.17
Shan Mir R (~ -

LZ ~ ~ ~.
I§j a,,~( 1[ W~.(.¢~ ~{~A)~J ~ -

-.::".~~ 4.59

~~~$ 1£1~~~ ~ @fu.,\~~i:i>1'(9red ACCC>';:'~ ~W1 6~ 0. fI\N:003 ~- :fCZJ ACCf::)~ ~~~~~
~;lr9~~ J ,~r;

29. Details of Related Party Transactions for Half year ended 30th September, 2025 (0 J .04.2025 to

30.09.2025).

28. The Bank has initiated the process of capturing the data relating to enterprises which have been

providing goods and services to the entities, falling within the purview of Micro, Small and

Medium Enterprises Development Act, 2006, in the accounting system. Pending the system

augmentation, the disclosure in respect of the amount payable to such Micro and Small

Enterprises as at September 30, 2025 has not been made in the financial statements. In the opinion

of the management of Bank, the impact of interest, if any, that may be payable in accordance with

provisions of the Act, is not expected to be materi a1.

27. The Bank has implemented a special Rehabilitation package on September 06, 2025 which is

to be completed by on or before November 05, 2025 i.e. for 90 Days from the date of

Government of J&K notification dated 08.08.2025 in line with RBI guidelines vide Master

Directions FIDD.CO.FSD.BC.No. 10105.10.001/2018-19 October 17,2018. This package is for

borrowers hit by disturbance post Pabalgam incident of April 22, 2025.

26. Pension amounting to Rs. 802.62 crore disbursed to retired employees of UT of Jammu&

Kashmir in September 2025 stands recovered in September, 2025 itself.

(IFR) at least at 2 % of its Available For Sale (AFS) and Fair Value Through Profit or Loss

(FVTPL including Held For Trading - I-IFT) Portfolio. In order to meet the shortfall of Rs. 12.80

crore as at September 30,2025, the Bank has appropriated an equivalent amount from the General

Reserve to IFR. The totallFR as at September 30, 2025 stood at Rs. 331.80 crore.



(CA Rakesh
Partner

M. No. 089562

Mis Dhar THm& Co.Mis JCR & Co. LLP

tterjee

M' naging D rector & CEO
DIN: 07082989

FOI' and on behalf of Board of Directors

Place: Srinagar

Date: 18/10/2025

Partner

M. No. 541550

*£lllt of Rs. 0.59 crore, Rs. 0.18 lakhs is the Variable Pay due for the Previous Financial Years which was due for

p~Yl11ent in the current Financial Year & Rs.O.17 Lakhs is the Arrear Amount received in this period for the pay

revisit implemented in ED's Salary w.e.f., December 2022 in June 2025.

30. Figures of the previous period have been rearranged/regrouped/reclassified, wherever necessary.
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