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Dear Sirs, 
 
Pursuant to Regulation 33 and 52 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith a copy of the Audited 
Financial Results of the Bank for the Quarter and Financial Year ended 31st March, 2026.  
 
The Results were taken on record by the Board of Directors in their meeting held today i.e. 05th 
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The Meeting started at 11:00 A.M. and ended at 03:40 P.M. 
 
This is for your information and appropriate dissemination. 
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(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the rl
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") read

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation
63(2) of the Listing Regulations except for the disclosures relating to Pillar 3 disclosures as at March 31, 2026
including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) under Basel III
Capital Regulation as have been disclosed on the Bank's website and in respect of which a link has been
provided in the aforesaid Statement (Note no.s) and which have not been audited by us; and

2, In our opinion and to the best of our information and according to the explanations given to us, the Standalone
Financial Results:

Opinion

1, We have audited the accompanying Standalone Financial Results of Jammu & Kashmir Bank Limited ("the
Bank") for the quarter and year ended March 31,2026, the Standalone Statement of Assets and Liabilities as
on that date and the Standalone Statement of Cash Flows for the year ended on that date, which are included
in the accompanying 'Standalone Financial Results for the quarter and year ended March 31, 2026 (the
"Standalone Financial Results"), being submitted by the Bank pursuant to the requirement of Regulation 33
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations"), except for the disclosures related to Pillar 3
disclosures as at March 31,2026, including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding
Ratio (NSFR) under Basel IIICapital Regulations issued by Reserve Bank of India as disclosed on the Bank's
website and in respect of which a link has been provided in the aforesaid Statement (Note No,9) and which
have not been audited by us,
The Statement includes returns for the year ended on that date of:
a) the Head Office, 2 Zonal offices, IBR Department and 84 branches audited by us; and
b) 956 branches/offices audited by the respective statutory branch auditors,
The appointment in respect of branches audited by us and those audited by other auditors was made by the
Comptroller and Auditor General of India,

Report on the Audit of the Standalone Financial Results

Independent Auditor's Report on Standalone Financial Results for the year ended March 31, 2026 of
Jammu & Kashmir Bank Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Jammu & Kashmir Bank Limited

Gupta Gupta & Associates LLP, J C R & Co. LLP,
Chartered Accountants, Chartered Accountants,
142/3 Trikuta Nagar, 2nd Floor, Corner Building,
Jammu-1800 12 Opposite Hope Medicate,

Ziyarat Batamaloo,
Srinagar-190009

Dhar Tiku & Co" Gupta Sharma & Associates,
Chartered Accountants, Chartered Accountants,
2nd Floor, "The Mall" SDA Complex, Ground Floor, 142 Sector 3,
Court Road, Lal Chowk Trikuta Nagar,
Srinagar - 190001 Jammu - 180012
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Board of Directors' Responsibilities for the Standalone Financial Results

5. These Standalone Financial Results have been compiled from the audited annual standalone financial
statements. The Bank's Board of Directors are responsible for the preparation of these Standalone Financial
Results that give a true and fair view of the net profit and other financial information, the Standalone Statement
of Assets and Liabilities and the Standalone Statement of Cashflows in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder, the RBI Guidelines and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Banking Regulation Act, 1949 for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and

_...,..-_ maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
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Our conclusion is not modified in respect of these matters.

4. We draw attention to:
a) Notes no. 25(a) and 25(b) regarding the Bank's investment of Rs. 345.92 crores in its associate, Jammu

& Kashmir Grameen Bank, pursuant to amalgamation, and the provision for impairment of Rs. 228.65
crores recognised based on valuation by an independent registered valuer in accordance with RBI
Directions, 2025.

b) Note no. 34 regarding transfer of Rs. 23.94 Crores from General Reserve to Statutory Reserve
consequent to the final comments of the Comptroller & Auditor General of India (C&AG) for the financial
year ended March 31, 2025, to take care of the prior period appropriation of Rs. 95.76 crore from
Revaluation Reserve to General Reserve pertaining to the financial years 2017-18 to 2022-23.

c) Note no. 36 regarding recovery of the prior period interest paid to the beneficiaries under the Ladli Beti
Scheme on a value dated basis by corresponding debit to the Interest expense and booking of the balance
amount of Rs. 46.08 crores against this expense as Recoverable from Government.

d) Note no. 39 relating to recognition of Deferred Tax Asset (DTA) on the excess provision for bad and
doubtful debts created over and above the limit prescribed under section36(1 )(viia) of the Income Tax
Act, 1961 based on the presumption that in future the write-off of bad and doubtful debts will be adjusted
against such provision in accordance with Section 36(2)(v) read with Section 36(1)(vii) of the Income Tax
Act, 1961.

Emphasis of Matter

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India ("ICAI"). Our responsibilities under those Standards are further described in the 'Auditor's
Responsibilities for the Audit of the Standalone Financial Results' section of our report. We are independent of
the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

with relevant rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of India ('RBI') from time to time ("RBI
Guidelines") and other accounting principles generally accepted in India, of the net profit and other financial
information for the quarter and year ended March 31,2026.
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10, Materiality is the magnitude of the misstatements in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the statement may be influenced,
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatement in the statement,

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation,

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Bank's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Standalone Financial Results or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report, However, future
events or conditions may cause the Bank to cease to continue as a going concern,

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Bank has adequate internal financial controls with reference to Standalone
Financial Statements in place and the operating effectiveness of such controls,

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

g, As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

8, Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial Results,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. The Board of Directors is also responsible for overseeing the Bank's financial reporting process,

and completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud
or error,

6, In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so,



Place: Srinagar
Date: 5th May, 2026

(CA Vinay Saraf)
Partner
M No 087262
UDIN: 26087262AQCNSH5016

(CA S. K. Shah)
Partner
M No 532394
UDIN:26532394XHMZMB4091

Chartered Accountants
FRN 003423~1

For Gupta Sharma & Associates
Chartered Accountants
FRN 001466N _,.-::::;=~

(CA Rakesh Kml·~I.l'J:R!l-~
Partner
M No 089562
UDIN:26089562WPQMQB2177

For j C R & Co. LLP

Our opinion on the Standalone Financial Results is not modified in respect of above matters.

15.The standalone Financial Results of the Bank for the year ended March 31,2025 were jointly audited by Gupta
Gupta and Associates LLP; Dhar Tiku & Co. and j C R & Co LLP who vide their report dated May 05, 2025,
expressed an unmodified opinion on those standalone financial results.

14.The Standalone Financial Results include the results for the quarter ended March 31,2026 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which were subject to Limited Review.

13.We did not audit the financial statements / information of 956 branches/ offices included in the standalone
financial statements of the Bank whose financial statements / financial information reflect total assets of Rs.
1,05,204.70 Crore as at March 31, 2026 and total revenue of Rs. 11,594.85 Crore for the year ended on that
date, as considered in the standalone financial statements. These branches cover 66.16% of advances, 86.40
% of deposits and 16.34 % of non-performing assets as at March 31,2026 and 88.21 % of revenue for the year
ended March 31, 2026. The financial statements / information of these branches has been audited by the
branch auditors whose reports have been furnished to us, and our opinion in so far as it relates to the amounts
and disclosures included in respect of branches, is based solely on the report of such branch auditors.

12. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Partner
M.No. 532394 *
UDIN: 26532394XHMZMB4091

FORGUPTA SHARMA & ASSOCIATES
Chartered Accountants ~ •
FRN: 001466N ~

Place: Srinagar
Dated: 5th May, 2026

TOTAL :-

TOTAL :-

(f IN CRORES )
CD

As at As at"5
"C
CD 31.03.2026 31.03.2025.cu (AUDITED) (AUDITED)W

1 110.13 110.13

2 16,639.73 14,141.81

3 1,65,354.00 1,48,569.46

4 3,431.00 2,382.84

5 .3,659.13 4,264.23
1,89,193.99 1,69,468.47

6 7,621.87 7,385.48

7 203.93 2,374.37

8 40,821.86 41,212.66

9 1,22,641.02 1,04,198.72

10 2,532.49 2,191.22

11 15,372.82 12,106.02

1,89,193.99 1,69,468.47

OF THE BOARD

tterjee
Managing rector & CEO
DIN: 07082 89

Place: Srinagar
Dated: 5th May, 2026

STANDALONE BALANCE SHEET AS AT 31st MARCH, 2026

FOR DHAR TIKU & CO
Chartered Accountants
FRN:003423N

FORJ CR& COLLP
Chartered Accountants
FRN:l05270W/W100846

In terms of our report of even date annexed

ASSETS
Cash and Balance with Reserve Bank of India
Balance with Banks & Money at Call & Short Notice
Investments
Advances
Fixed Assets

Other Assets

CAPITAL AND LIABILITIES
Capital
Reserves and Surplus
Deposits
Borrowings
Other Liabilities and Provisions

THE JAMMU & KASHMIR BANK LTO.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN:L65110JK1938SGC000048

.'



Place: Sri nagar.
Dated: 5th May, 2026

Partnel
M.No.532394
UDlN:2,.6532394XHMZM84091UOIN: Z6089562WPQMQ!21n

Place: SrJnagar,
Dated: 5th Mer}"2026

HE BOARD

100%100"..

13,013.26
1.78%

15,045.68
1.32'';'

0.64%
3.37%
0,79%

785.13
250%

3,604.84
818.07

18.91

:: ::11

3,124.84

13.96%(TIERl Ratio)

18.91

(iii) Eaming per Share (EPS) (Rs.)

12.95%
13.98%

13.54%
14.44%

16.29%,
12.95%1

59.40%
I
I 59.40% 59:I

16.55% 15.1lO",;,1I 13.54% 11.84%1

I

I 14.44% 12.77%1

a) Basic and diluted EPS before Extraordinaryitems I
(net of tax expense) for the period, for the year to date and for the
date and for the previous year ( • notannuaUzed) 7.24· 5.33.. 5.31·

b) Basic and diluted EPS after Extraordinaryitems for the period, I
for the year to date and for the previousyear (+ notannualized) 7.24' 5.33+/ 5.31*

(iv) NPA Ratio's I
a) Amount ct Orcss ~IPAs 3,124_841 3,487.12 3,604.84
b) Amount of Net NPAs 785.13 776.381 818W
0) % of Gross NPAs to Gross Advances 2.50% 3.00"~ 3.37%1
d) % of Net NPAs to Nel Advances 064% 0.68%I 0.79%I

(v) Return on Assets (Annualized) 1.78% 1.35%I 1.44%
(vi) Net worth 15.045.68 14,525.47 13,013.261
(vii) Outstanding redeemablepreferenceshares I
(viii) Capital redemption reserveJDebentureredemption reserve l ! I
(i.) Debt-equity ratio I 016 016 0181 016 018
(x) Total Debts to total assets I' 0.02 001 0011 002 001

I (XI)Operating Margm (%) (Operating ProlitfTotallncome) 1 2579% 2' 73% 22 14% 21 20% 21 44%

_J!i!l.~t£'.rp_fjLMargln OOl.Nel Profit ~ner laJ\!I2..tallnco~--------r: 22 59% 1634J%!---1.2.d8%-: __ 1678% 1(L24%
Aggrega1eof PublicShareHolding
(I) No of Shares I 44,70.84183 44,70.84,183 ~ 44,70,84.183 44,70.84183 44.70.84,183
" PerCilnta..lleof S~_~ --------+-- 406O'l\_ ...1Q_60% ",060%+----~Q§Q",;, 4060%

Promoters and promoter group Shareholdlng ill
a) Pledged/Encumbered 1 I

• Number of Shares NIl Nil i NIl Nil Nil

~ Percentageof shares (as a% of the total shareholdingof promoter 1 I I
and promoter group) 1 Nil Nil Nil I' Nil 1 Nil

. Percentageof shares (as a % of the total share capital of the company) 1 Nil Nil 1 Nil Nil I Nil
b) Non-encumbered

_ Number of Shares ! 65,40.98,260 65,40.98,280 I 65,40,98,280I 65,40,98.280 65,40,98,280
- Percentageof shares (asa % of the total shareholdingof promoter
and promoter group) 100% ~100%1 100'''1

~ Percentageof shares (as a % of the total share capita!of the total
share capital of tile com~any) 59.40% _5"'Sc_.4"'0%=__ --':7"'='--__ "'59,oA"'0'i"Yo=-t

__ 584.54t-_l,363.481 __ ~·46
_-t__---'-"'-,=-L- -'-11,,0"-.1"'3'-'--_ _j_~O.13 -'-- 110.13 110.13

. 15,119_1~~__ 1l.!!l!3.12_
__-t__ --'1"'5"'20"'.6"'3l1,238.69

59.40%I 59.40%
16.55% 16.29%

!teserves e~ludlng~Revaluation Reserves
~yaluatiOn Reser:ves
l' I Analytical Ratios

I (i) Percentage of Shares held by Govt. of J&K
(ii) Capital Adequacy Ratio % (BASEL III)

(CETl Ratio)

6742.04
3,994.39
278966

1130.36
13666.22

cjmterest on Balance with RB.L & Other Inter Bank Funds

, <!)_Qt~-------- ..

b) !ncomeon Investments
a) Interest/Discounton Advances/Bills

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED 31ST MARCH 2026

___ (_'_InCro~._

QUARTERENDED I YEARENDED

31.03.;;;-' -----. ---;;-:-~:m;-I--;;.03.20~ -;;-.;;;;,;;-
~'TED) . .!AUDtTE~AAUDt~D) (AUDITED)

3,271.67 3,211.85 13,145.20 12,535.86
2.452.17 2,384.14 9,708.31 9,422.99
685.36 713.95 I 2.921.62 2,669.23

1 8.63 16.77 52.73 50.02
___ --j- 125.51 96.99 __ ~,g

___L 259.39
-------t-I __M31.06+ __ --==

Interest Expended I 1,784.19
Operating Expenses ( 1+111 836.08
I Employees Cost 509.16 I

II Oth~rat'"W~~ ' 326.92

THE JAMMU & KASHMIR BANK LTD •
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR·190001

CIN: L6511OJK1938SGCOOOO4a
...,,. J&.K Bank

"



--Place: Srinagar
Dated: 5th May, 2026

Chartered Accountants

~
Partner
M.No.089562
UDlN: 26089562WPQMQa2177

A. SHARMA & ASSOCIATESFORDHARTlKU& CO
chartered Accountants

FORJCR&CQUP

Place; Srlnagar.
Dated: 5th May, 2026

BOARD

THE JAMMU & KASHMIR BANK LTD.

_. ol!pJ&K Bank CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR·190001
CIN:L85110JK1938SGCOOOO48 (t In Crores)

STANDALONE SEGMENT REPORTING FOR THE QUARTER AND QUARTERENDED YEARENDED
YEAR ENDED 31ST MARCH 2026 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

PARTICULARS (AUDITED) (REVIEWED) [AUDITED) [AUDITED) IAUD~~
1) SEGMENTREVENUE(INCOME)

i) Treasury Operations 822.91 924.05 842.05 3,594.34 3,236.23
ii) CorporalelWholesaleBanking 706.67 715.38 66401 2,617.82 2,692.27
iii) RetailBanking 2,238.66 2,188.40 2,408.77/ 8,993.49 8,992.00

(a) Digital Banking 0.04 0.04 0.03 0.17 0.12
(b) Other Retail Banking 2,238.62 2,188.36 2,408.74 8,993.32 8,991.88

iv) Other BankinpBusiness 30.21 24.51 31.82 102.61 106.50
vi Un-AllocatedBusiness

Total 3798.46 3,852.34 3946.65 15308.26 16027.00
Less: InterSeamentRevenue 267.40 260.97 333.12 1223.21 1 360.78
Net IhcOm&!torn Olll!flitl61\S 3531.05 3591.37 3613.63 14065.05 13666.22

2) Segment Results
i) TreasuryOperations 32.29 85.90 26.78 215.16 148.55
ii) CorporatelWholesaleBanking 473.55 557.41 509.95 1,781.07 1,776.13
iii) RetailBanking 472.56 441.48 599.44 1,884.18 2,313.80

(a) Digital Banking (0.21) (0.22) (0.23) (0.89) (0.89)
(b) Other Retail Banking 472.77 441.70 599.67 1,885.07 2,314.69

iv)OtherBankingBusiness 20.66. 15.16 31.36 82.35 104.84
v) Un-AllocateoBusiness (138.56 [293.88 1356.35 (1004.89 (1 409.63

Profltl(L~ssl from Ordinary Activities (Before Tax) 860.50 806,07 809.18 2957.87 2933.68
Less:TaxExpenses/tcredit) 62.72 219.33 224.64 59440 851.24
Less:ExtraordinarvProfit/[ldss)

Net ProfllllLossl After Tax 797.78 586.74 584.54 ____.1J63.47 2,082,45
3) Segment Assets
i) TreasuryOperations 54,929.51 53,702.77 54,017.34 54,929.51 54,017.34
ii) CorporatelWholesaleBanking 46,984.66 39,052.70 34,993.32 46,984.66 34,993.32
iii) RetailBanking 87,279.82 84,703.54 80,456.59 87,279.82 80,456.59

(a)DigitalBanking 0.32 0.33 0.37 0.32 0.37
(b) Other Retail Banking 87,279.50 84,703.21 80,456.22 87,279.50 80,456.22

Iv) other BankingBusiness 8.01 1.22 1.22
v) Un-AllocatedBusiness

Total:- 189193.99 177467.02 169468.47 189193.99 169468.47
4) Segment LlabilHies
i) TreasuryOperations 2,928.78 3,479.32 1,666.61 2,928.78 1,666.61
ii) Corporate!Who!esaleBanking 46,069.25 43,131.69 41,621.33 46,06925 41,621.33
iii) RetailBanking 1,23,448.09 1,15,109.80 1,11,926.76 1,23,448 09 1,11,926.76

(a) Digital Banking 2.80 2.46 2.14 2.80 2.14
(b) Other Retail Banking 1,23,443.29 1,15,107.34 1,11,924.62 1,23,443.29 1,11,924.62

Iv) other BankingBusiness 4.75 1.83 1.83
v) Un-AllocatedBusiness

Total:- 172444.12 161725.56 1 55216.63 172444.12 155216.63.
6) Capital Employed
(Segment assets-Segment Liabilities) -
i) TreasuryOperations 52,000.73 50,223,45 52,350.73 52,000.73 52,350.73
ii) Corporate!WholesaleBanking 915.41 (4,078.99) (6,628.01) 915.41 (6,628.01)
iii) Retail'Banking (36,166.27) (30,406.26) (31,470.17) (36,166.21) (31,470.17)

(a) Digital Banking (2.48) (2.13) (1.77) (2.48) (177)
(b) Other Retail Banking (36,163.79) (30,404.13) (31,468,40) (36,163.79) (31,468.40)

iv) OtherBankingBusiness 3.26 (0.61) (0.61)

v) Un-AllocatedBUSiness
Total :- 16,749.87 16,741,46 14,261,94 16,749.87 14,251.94

1) Figures of the previous perJod have been re·groupedlre--classified wherever necessary.



Place: Srinagar
Dated: 5" May, 2026

Place: Srinagar
Dated: SihMay, 2026
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a) Cash in hand & Balance with R.B.!
E. CASHANDCASHEQUIVALENTSAT THEENDOFTHE YEAR

8,177.489,769.85
927.40

7250.08
2374.37
7385.48

b) Balance with Banks & Moneyat Call & Short Notice
TOTAL :(0)

a) Cash in hand & Balance with R.B.I
D. CASHANDCASHEQUIVALENTSAT THE BEGINNINGOFTHEYEAR(1st April)

(1,034.37(499.93)TOTAL :(C)
(297.67
(236.75

(263.18)
(236.75)

e) Interest paid on Bonds
d) Dividend Paid

(500.00c) Tier I& IIBonds
0.05b) Share Premium

bl Share Aoolication Monev
a) Share Capital/Reserve

(101.57(302
310.61

C. CASHFLOWFROMFINANCINGACTIVITIES:

c) Revaluation Reserve

(101.57)

2,718.32

(143.73

(469.33)

(1,131.86)

b) Investment in Subsidiary/Sponsored Institution

TOTAL: (B)

a) Fixed Assets
B. CASHFLOWFROMINVESTINGACTIVITIES;

729.59
3,447.91

763.11
(368.75

Less : Tax paid
Cash 'generated from operation ( i+ ii + iii )

TOTAL: CAl

(68.88(3,759.43Net Cash flow from Operating activities (iii)
3.124.80(3,098.09Increase) IDecrease in Other Assets

(10431.23(18,422.12Increase) / Decrease in Advances
(6,086.66567.15
(468.19(639.07)Increase / (Decrease) in Other liabilities & provisions

Increase) / Decrease in Investments

(2.161,048.16
13,794.5616,784.54

Adjustment for ci]anges in Operating Assets & tlabtlltles

Increase / (Decrease) in Borrowinqs

3,616.783,390.68Operatinn profit before chanae In Operating assets & liabilities (I) + ( Ii )

Increase / (Decrease) in Deposits

683.08
297.67

432.81
263.18

Total Adjustment (Ii)
Interest paid on subordinate Bonds (Financing Activities)

(27.81(22.46
(90.27)(42.18ProviSionfor Non-PerforrninR investment

Other provisions

_L49.02189.32Depreciationllmpairrnent on investment
170.51(176.36Increase in Reserves on account of fair valuation of investments
84.67
29.50

87.33
5.92

Provision on Standard Assets
Provision for NPA's

167.83128.06Depreciation charges

1-__ fN~e~t~prro~fi'!::.lt..!:b7e7fo::.r:::.e.!:ta~x,!:e='S-l(l)~1 -ee-e __ +--.....:2:;,:,;:;96::.:7~.8::.:7+---. ~,933.71
ACljuslmeni lor:

Add: Provision for Taxes 594.40 851.25
Net Profit after Taxes 2.363.47 2,082.46

9,759.86
8,ln.48
1,582.37

7,826.80
9,759.86
(1934.04

A. CASHFLOWFROMOPERATINGACTIVITIES:
CASHANDCASHEQUIVALENTSAT THE ENDOFTHE YEARE

D CASHAND'CASHEQUIVALENTS'ATTHE BEGINNINGOF'THE'YEAft
NET CHANGEIN CASHANDCASHEQUIVALENTS

(1,034.38)(499.93)C CASHFLOWFROMFINANCINGACTIVITIES
(101.67(302.25a CASHFLOWFROMINVESTINGACTIV ITIES
2,718.32(1 131.86CASHFLOWFROMOPERATINGACTIVITIES

(f In Crores)(f In Crores)
(AUDITED)(AUDtTED)

31.03.2025

YEAR ENDED

31.03,2026

YEAR ENDED

b). Balance with Banks & Monev at Call & Short Notice
TOTAL:( E)

A

....,.. J&K Bank STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026
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b) are presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations, except for the disclosures relating to Pillar 3 under Basel III Capital Regulations as at
March 31, 2026, including leverage ratio, liquidity coverage ratio and net stable funding ratio that
have not been audited by us, but those would be disclosed on the Bank's website and in respect of
which a link has been provided in the Consolidated Financial Results; and

S.No. Name of Entity Relation
1 Jammu & Kashmir Bank Limited Parent
2 JKB Financial Services Limited Subsidiary
3 Jammu & Kashmir Grameen Bank Associate

2. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate audited financial information of
subsidiaries, the Consolidated Financial Results:
a) include the financial results of the following entities

Opinion
1. We have audited the accompanying Consolidated Financial Results of Jammu & Kashmir Bank Limited

(hereinafter referred to as the "Parent" or the "Bank") and its subsidiaries (the Parent and its subsidiaries
together referred to as the "Group") and its associates for the quarter and year ended March 31, 2026,
comprising the Consolidated Statement of Assets and Liabilities as at that date and the Consolidated
Statement of Cash Flows for the year then ended (collectively referred to as the "Consolidated Financial
Results").These Consolidated Financial Results are being submitted by the Bank pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The aforesaid Consolidated
Financial Results exclude disclosures relating to consolidated Pillar 3 disclosures as at March 31, 2026,
including Leverage Ratio, Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR) under
Basel III Capital Regulations issued by the Reserve Bank of India, which have been disclosed on the
Bank's website and in respect of which a reference link has been provided in Note No. 9 to the
Consolidated Financial Results. These disclosures have not been audited by us.

Report on the Audit of the Consolidated Financial Results

To
The Board of Directors
Jammu & Kashmir Bank Limited

Independent Auditor's Report on Consolidated Financial Results for the year ended March 31, 2026 of
Jammu & Kashmir Bank Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Gupta Gupta & Associates LLP, J C R & Co. LLP,
Chartered Accountants, Chartered Accountants,
142/3 Trikuta Nagar, 2nd Floor, Corner Building,
Jammu-180012 Opposite Hope Medicate,

Ziyarat Batamaloo,
Srinagar-190009

Dhar Tiku & Co., Gupta Sharma & Associates,
Chartered Accountants, Chartered Accountants,
2nd Floor, "The Mall" SDA Complex, Ground Floor, 142 Sector 3,
Court Road, Lal Chowk Trikuta Nagar,
Srinagar - 190001 Jammu - 180012
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5 These Consolidated Financial Results have been compiled from the audited annual consolidated financial
statements. The Bank's Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the consolidated net profit and other
financial information, the Consolidated Statement of Assets and Liabilities and the Consolidated
Statement of Cash Flows of the Group in accordance with the recognition and measurement principles
laid down in Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder, the RBI Guidelines and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Banking Regulation
Act, 1949 for safeguarding of the assets of the Group and for preventing and detecting frauds and other

Board of Directors' Responsibilities for the Consolidated Financial Results

Our conclusion is not modified in respect of these matters.

d) Note No. 39 to the Consolidated Financial Results relating to recognition of Deferred Tax Asset (DTA)
on the excess provision for bad and doubtful debts created over and above the limit prescribed under
Section 36(1) (viia) of the Income-tax Act, 1961. The recognition of such DTA is based on the
assumption that, in future, the write-off of bad and doubtful debts will be adjusted against such
provision in accordance with the provisions of Section 36(2)(v) read with Section 36(1)(vii) of the
Income-tax Act, 1961.

c) Note no. 36 regarding recovery of the prior period interest paid to the beneficiaries under the Ladli
Beti Scheme on a value dated basis by corresponding debit to the Interest expense and booking of
the balance amount of Rs. 46.08 crores against this expense as Recoverable from Government.

b) Note no. 34 regarding transfer of Rs. 23.94 Crores from General Reserve to Statutory Reserve
consequent to the final comments of the Comptroller & Auditor General of India (C&AG) for the
financial year ended March 31, 2025, to take care of the prior period appropriation of Rs 95.76 crores
from Revaluation Reserve to General Reserve pertaining to the financial years 2017-18 to 2022-23.

4. We draw attention to:
a) Notes no. 25(a) and 25(b) regarding the Bank's investment of Rs. 345.92 crores in its associate,

Jammu & Kashmir Grameen Bank, pursuant to amalgamation, and the provision for impairment of Rs.
228.65 crores recognised based on valuation by an independent registered valuer in accordance with
RBI Directions, 2025.

Emphasis of Matter

c) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
"Act" ), the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India from time to time ("RBI Guidelines") and other
accounting principles generally accepted in India, of the consolidated net profit and other financial
information of the Group and its associates for the quarter and year ended March 31, 2026.

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India ("ICAI"). Our responsibilities under those Standards are further described in the
"Auditors' Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the ICAI together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in paragraph 13of the "Other Matters" section
below, is sufficient and appropriate to provide a basis for our opinion.
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the Group and its associates
to cease to continue as going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors .

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Bank and its subsidiaries incorporated in India, has adequate
internal financial controls with reference to consolidated Financial Results in place and the operating
effectiveness of such controls.

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

9. As part of an audit in accordance with SAs, we exercise professional skepticism throughout the audit. We
also: .

8. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high-level assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Results.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

7. The respective Board of Directors of the companies included in the Group and its associates are also
responsible for overseeing the financial reporting process of the Group.

6. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group and its associates to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group
and its associates or to cease operations, or has no realistic alternative but to do so.

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Consolidated Financial Results by the Board of
Directors of the Bank, as aforesaid.
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15. The Consolidated Financial Results of the Bank for the year ended March 31,2025 by Gupta Gupta and
Associates LLP; Dhar Tiku & Co. and J C R & Co LLP, who vide their report dated May 05, 2025,
expressed an unmodified opinion on those Consolidated Financial results.

14. The Consolidated Statement includes the audited financial result of subsidiary, JKB Financial Services
Ltd., whose financial results reflect the Group's share of total assets of Rs. 87.21 crore as at March 31,
2026, Group's share of total revenue of Rs. 5.76 crore and Rs. 19.92 Crore and Group's share of total net
profit after tax of Rs. 1.38 crore and Rs. 4.10 crore for the quarter and year ended March 31, 2026
respectively, which have been audited by another Auditor. The Consolidated Statement also includes the
results in respect of the Associate, Jammu & Kashmir Grameen Bank (Holding 35%) for which financial
results for the quarter and year ended March 31,2026, have been audited by another auditor. The
statement includes the group's share of net loss of Rs. 15.60 Crore and Rs. 23.08 crore for the quarter
and year ended March 31, 2026 respectively in respect of the associate. The independent auditor's
reports on the financial results of the subsidiary and associate have been furnished to us by the
Management of the Bank and our opinion on the statement, in so far as it relates to the amounts and
disclosures included in respect of the entity, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above.
Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

Other Matters

13. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

12. We also provide those charged with governance of the Bank with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

11. We communicate with those charged with governance of the Bank and such other companies included in
the Consolidated Financial Results, of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. Materiality is the magnitude of the misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatement in the Consolidated Financial Results.

• Obtain sufficient appropriate audit evidence regarding the financial information of the companies within
the Group and its associates to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
companies included in the Consolidated Financial Results, of which we are the independent auditors. For
the other companies included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.



L()
Q)
co
ro
Q_

Place: Srinagar
Date: 5th May, 2026

(CA S. K.
Partner
M No 532394
UDIN:26532394KRJHIS5927

For Dhar Tiku & Co.
Chartered Accountants
FRN 003423N

(CA Vinay Saraf)
Partner
M No 087262
UDIN:26087262BYPLEB9989

(CA Rakesh Kaus l)
Partner
M No 089562
UDIN:26089562BGVUQG5940

For J C R & Co. LLP
Chartered Accountants
FRN 105270W/W1 00846



YPLEB9989.

Place: Srinagar
Dated: 5th May, 2026

a C tterjee
Managing irector & CEO
DIN:07082989

FTHE BOARD

FORDHARTIKU& CO
Chartered Accountants
FRN:003423N

~
Partner
M.No.532394
UDIN: 26532394KRJHISS927

FORJ CR&COllP
Chartered Accountants
FRN:l05270W/WlOO846

~
Partner
M.No.089562
UDIN: 26089562BGVUQG5940

TOTAL :-

7,621.87 7,385.48
233.37 2,397.67

40,520.36 41,121.71
1,22,632.61 1,04,183.82

2,532.96 2,191.84

15,418.58 12,143.02

1,88,959.75 1,69,423.54

ASSETS
Cash and Balance with Reserve Bank of India
Balance with Banks & Money at Call & Short Notice
Investments
Advances

Fixed Assets

Other Assets

TOTAL :-

As at As at

31.03.2026 31.03.2025
(REVIEWED) (AUDITED)

110.13 110.13
16,389.65 14,098.18

1,65,342.45 1,48,552.02
3,431.00 2,382.84
3,686.52 4,280.37

1,88,959.75 1,69,423.54

CAPITAL AND LIABILITIES

Capital
Reserves and Surplus
Minority Interest
Deposits
Borrowings
Other Liabilities and Provisions

CONSOLIDATED BALANCE SHEET AS AT 31ST MARH, 2026
( f INCRORES)

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN:L65110JK1938SGC000048

In terms of our report of even date annexed

FOR GUPTA GUPTA & ASSOCIATES llP



»>CA. Viney Saraf
Partner
M.Na.Oa7Z6l
UD",,26087262BYPLE89989

FOR GUPTA SHARMA & ASSOClATES
Chartered Accountants
FRN:001466N

Place; Srinagar.
Dated: 5th May, 2026

UDIN:2653~94KRJHIS5927
UOIN: 26089562BGVUQGS940

UOIN: 26559146KEJTSN1434

FORCHARTIKU & COFORJCR&COLLPFOR GUPTA GUPTA & ASSOCIATESUP

In terms of our report of even date anne-xed

(i) Percentage of Shares held by Govt. of J&K 59.40% 59.40% 59.40% 59.40% 59.40%
(ii) Capital Adequacy Ratio % (BASEL III) 16.41% 15.04% 16.38% 16.41% 16.38%

(CEn Ratio) 13.38% 11.87% 13.00% 13.38% 13.00%
(TIER 1 Ratio) 14.28% 12.80% 14.02"k 14.28% 14.02%

(iii) Earning per Share (EPS) (Rs.)
a) Basic and diluted EPS before Extraordinary items

(net of tax expense) for the period, for the year to date and for the
date and for the previous year ( • not annualized) 7.25' 5.28' 5.28' 21.42 18.91

b) Basic and diluted EPS after Extraordinary items for the period,
725' 5.28' 18.91

CORPORATEHEADQUARTERS,M. A. ROAD,SRiNAGAR·100001
THE JAMMU & KASHMIR BANK LTD.
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F~

CA.VlnavSaraf
Partner
M,No,oanG2
UL)IN:26087262BYPLEB9989

FOR. OHAR TlKU & CO
chartered Accountants

~ pa't3h() ,

M.No.532394
UDIN:26532394KRJHIS5927

1) Figures of theprevious period have been re-groupedke.dasslfied wherever necessary.
16,499.79

(36,135.99)
(2.48)

(38,133.51)

49,922.56 52,259.79 51,699.23 52,259.79
(4,05497) (6,608.96) 936.55 (6,608.98)
(30,370.23) (31,441.89) (36,135.99) (31,441.89)

(213) (1.77) (2.48) (1.77)
(30,368.10) (31.440.12) (36,13351) (31,440.12)

326 (0.61) (061)

15,490.62 14,208.31

51,699.23
936.55

822.91 924.05
708.38 716.86

2,241.72 2,190.86
0.04 0.04

2,241.68 2,190.82
30.21 24.51

3803,20 ____ 3M6.30
_~.97
3595,33

32.29i) TreasuryOperations

NetIncomefromO~ions
2) Segment Results

85.90 1
ii) CorporaterwholesaleBanking 475.06 566.79
iii) Retail Banking 474.92 443.21 ,

(a)DigitalBanlOng (0.21) (0.22)
(b) Other Re",11Ban~ng 475.13 443.43 600.40 1,893.23 2,322.13

iv) Other Banking Business 2066 1516 3136 82 3~ 10484
___y) Un-Allocaled 8usin05s . __l_!.1Q_ill ___{_¥_~~ fl2~98 .l1.Q_1260 __ __(1,41712)
_ Profit!lbossl!!om..Q!!!illMY~ctlvitl.s(Befor\l__'D!!)__________ _ 862.32 [07,20 809.~8 __ ~~6 ___l~~.69

Less: TaJ( Expensesl(credrt) 63.18 219.69 I 224.74 596,00 852,43
Less: ExtraordiD.!_ryProfit/CLoss) f-- -=----I .____+i _

~!_Profit1(Lo••)l>efore.hareInprofiV(lo.~)ofAs.ocl~____ .2!Z;F=51 _ 584.94 2367.56 _~~~~
....M<!I1\-ess): Share in ProfiU(Loss) of Associ.~____ _ J~Oll ~_m), (8.07) MAS

3~~~:::~L:::~:fterTaX ---~1,49J 581.92 ____1L~_ 2081.79

i) TreasuryOpsrattons 54,628.01 53,401.88 53,926.40 54,628.01 53,926.40
ii) CorporatelWholesale Banking 47,014.22 39,071.08 35,016.82 47,014.22 35,016.82
iii) RetailBankinq 87,317.541 84.738.92 80,479.10 87.317.54 80,479.10

(a)DigitalBan~ng 0.32 0.331 0.37 0.32 0.37

__i:u_);_~~~~~_i~_I~Ba_~_:_~:_g:_~__ -=_-----------------:.=-11-: ,:~: .• ~~1,::~."'~""':~
4} Segment LIabilitIes

I) Treasury Operations 2.92878 347932 1666 61 2,928.78 1,666.61
II) CorporateIWholesale Banking 46,07767 43,13805 41,62580 46,077.67 41,625.80
III) RetailBanking 1,23,45353 1,15,109151 1,1192099 1,23,453.53 1,11.920.99

(a)Dlgl""Banldr;l 280 2461 214 2.80 2.14
(b)<r.herRe1ailBanlOr;l 1,23,450.73 1,15,10669 1,11,91885 1,23,450.73 1,11,918.85

iv) other Banking Business 4 7~ 1 83 183
v Un-Allocated Business ! .

Tctak- ------_-_-===-:_-_._-__ -=--=--_==-=--=--_--_-_+.::::_172459.98 __ ~1 165 2!§.23 ----=-_.1,_?_2:459:96I 1.55,215.2~

5) CapitalEmployed
(Segment assets-Segment Liabtllties)
i) TreasuryOperations
ii) Corporate/wholesale Banking
iii) Retail Banking

la)DI~talS.n~ng
(b) Other Retail Banking

iv) Other Banking Business
v Un-Allocated 8usin~ .. +-. __+------+---.

Total:-

. !:.!P~RTICU~~§__ . _

1) SEGMENT REVENUE (INCOME)
l) Treasury Operations
ii) CorporatelWholesale Banking
iii) Retail Banking

(a) Digital Banking

(b) other RetailBanking
iv) Other Banking Business
v Un-Allocated Business
Tota~I _

Less: InterSegment Revenue

YEARENDED

31.03.2028

842.05 3.594.341 3,236.23
665.57 2,623.39 2,697.54

2,410.27 9,00426 9,002.08
0.03 0.17 0.12

2,410.24 9,004.09 9,001.96
31.82 102.61 106.50

------- --
3,949.71 15324.60 15,042.35

_.J221.·11_ 1360.78
____ .'!1.101.39 13681.57

26.78 215.16 148.55
511.35 1,786.31 1,781.18
800.17 1,89234 2,321.24
(0.23) (0.89) (0.89)

QUARTERENDEDCONSOLIDATEDSEGMENTREPORTINGFORTHE QUARTERAND
YEAR ENDED31st MARCH 2026

THE JAMMU & KASHMIRBANK LTD.
CORPORATEHEADQUARTERS,M. A. ROAD,SRiNAGAR·190001

CIN: L65110JK1938SGC000048-------------------

In terms of our report of even date annexed

~ '" J&K Bank



Place; Srinagar.
Dated: 5th May. 2026

(~f~:J;'\:011)
I RTIKU&CO,f
Cn un ~~

~~ACCO

~~
M.No.532394
UDIN: 26532394KRJHISS927

StCO.,c
~~ FRN: :(,.61<-

In terms of our report of even date ('A 105270W I ~)
\\~ W10084~~
~~ ~

~
M.No.089562
UPlN: 260B95628GVUQGS940

-
For and on behalf the Board

TOTAL:( E)
b) Balance with Banks & Money at Call & Short Notice
a) Cash in hand & Balance with R.B.I

E. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
TOTAL:(D)

bl Balance with Banks & Monev at Call & Short Notice
a) Cash in hand & Balance wrth R.B.I

D. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (1st April)
TOTAL :(C)

e) Interest Paid on Subordinate Debt
d) Dividend Paid
c) Tier I & II Bonds
b) Share Premium
b) Share Aoplication Monev
a) Share CapitaVReserve

C. CASH FLOW FROM FINANCING ACTIVITIES:
TOTAL: (B)

c) Revaluation Reserve
b) Investment in Subsidiary/Sponsored Institution
a) Fixed Assets

B. CASH FLOW FROM INVESTING ACTIVITIES:
TOTAL:(A)

Less : Tax paid
Cash qenerated from operation ( i + ii + iii)
Net Cash flow from Operating activities (iii)

Increase) / Decrease in Other Assets
Increase)/ Decrease in Advances
Increase) / Decrease in investments
Increase / (Decrease) in Other liabilities & provisions
Increase / (Decrease) in Borrowings
Increase / (Decrease) in Deposits
Adjustment for changes in Operating Assets & Liabilities
Operating profit before change in Operating assets & liabilities _( i + ( Ii)
Total Adjustment (ii)
Interest paid on subordinate Bonds (Financing Activities)
Other provisions
Accmulated losses on account of JKGB due to EDB Merger (Effecting directly in Reserves)
Provision for Non-Performing investment
Depreciation on investment
Increase in Reserves on account of fair valuation of investments
Provision on Standard Assets
Provision for NPA's
Depreciation charges
Adjustment for:

Net profit before taxes (i)
Add: Provision for Taxes
Net Profit after Taxes

A. CASH FLOW FROM OPERATING ACTIVITIES:
E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

NET CHANGE IN CASH AND CASH EQUIVALENTS

._.:::=:=-- "
~?&Ass~0-\)~~-·0C1<$'1.:~ FORGUPTAGUPTA& ASSOCIATESllP

(t(a.x·l~~ .q);: J/~~
'?'6't: -d A--~.r;/>~~ M.No 559146e C"~ UDIN: 2G559146KEJTSN1434

9,783.15 8,196.48
7,855.24 9,783.15

2,359.50 2,081.79
596.00 852.43

2,956.50 2,934.22

128.25 16801

5.92 29.50

87.33 84.67

(176.36 170.51

189.32 (49.02
(42.18 (9027

(202.47\ -
(22.46) (27.81

263.18 297.67
230.63 683.26

3,186.03 3,617.48

16.790.43 13,788.79
1,048.16 (2.16
(627.80 (484.35\

777.69 (6,082.19
(18,428.62 (10,422241

(3,106.12) 3,138.88

(3,646.26 (63.27)
(360.23) 3,464.21
765.44 731.04

(1,126.67 2,723.17

(469.37 (102.101
(143.73 -
310.81

(302 {102.101

- -
- -
- 0.05

- (SOO.DO)
(236.75) (236.75

(263.18) (297.67
(499.93 (1,034.37

7385.48 7250.08

2397.67 946.40
9,783.15 8,196.48

7621.87 7385.48

233.37 2397.67
7.1155.24 9.783.15

CASH FLOW FROM FINANCING ACTIVITIESC
1,586.67(1,927.90

(1,034.38(499.93)
(102.10(302.29CASH FLOW FROM INVESTING ACTIV ITIESB

2,723.16(1,126.68

(f In Crores)
(AUDITED) (AUDITED)

31.03.202~31.03.2026

YEAR ENDED

CASH FLOW FROM OPERATING ACTIVITIESA

YEAR ENDED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026
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6. Other income includes commission income from non-fund-based Banking activities, exchange and
brokerage income, profit/loss on sale of fixed assets, profit/loss (including revaluation) from
investments, earnings from foreign exchange, recoveries from accounts previously written off,
dividend income, Bank charges, etc.

7. These financial results have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards issued by the Institute of Chartered Accountants of
India and prescribed under section 133 of the Companies Act, 2013, the relevant provisions of the
Banking Regulation Act, 1949, the Circulars, Guidelines and Directions issued by the Reserve Bank
of India from time to time and other Accounting Principles generally accepted in India, and is in
compliance with the presentation and disclosure requirements of the Regulation 33 & Regulation
52 read with Regulation 63(2) of the SEBI (listing obligation and disclosure requirements)

In addition, the Bank has made additional provision on sub-standard accounts (secured &
unsecured), Doubtful I (secured), and Doubtful II (secured) categories at 10% over and above
the prescribed norms amounting Rs. 125.94 Crores. The additional provision on account of NPA
covered by CGTMSE,CRGFTLlH,ECGCand NCGTCis Rs 163.90 crores.

The provision for NPA includes provisions on NPA covered by CGTMSE,CRGFTLlH,ECGCand NCGTC
schemes, as per the Bank's policy. Provisions for employee benefits, viz. pension, gratuity and
leave encashment, have been made based on actuarial valuation.

5. The financial results for the Year ended 31'\ March, 2026 have been arrived after considering
provisions for Non-Performing Assets (NPA), Non- Performing Investments (NPI), standard
advances, restructured advances, exposures to entities with unhedged foreign currency
exposure, taxes on income, depreciation on fixed assets, and other usual and necessary
provisions, based on prudential norms, estimates, and specific guidelines issued by Reserve
Bank of India.

S. No. Name of the Entity Relation
Proportion of
Ownership

1. The Jammu & Kashmir Bank Ltd Parent -

2. JKB Financial Services Ltd Subsidiary 100%
3. Jammu & Kashmir Grameen Bank Associate 35%

4. The Consolidated financial statements of the 'Group' comprise the financial statements
of:

3. The Bank has followed, in all material respects, the same significant accounting policies
in the preparation of these financial results as those applied in the preparation of the
annual financial statements for the year ending March 31,2025.

2. The above standalone and consolidated financial results have been Audited by the Statutory
Central Auditors of the Bank in line with the guidelines issued by the Reserve Bank of India
and are in compliance with SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015.

1. The above Standalone and Consolidated financial results have been reviewed by the Au dit
Committee of the Board in the meeting held on 04-05-2026 and approved by the Board
of Directors on 05-05-2026.

NOTESTO THE STANDALONE & CONSOLIDATED FINANCIAL RESULTSFORTHE QUARTER AND
YEAR ENDED MARCH 31, 2026

~",J&KBank
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15. During the year ended March 31't, 2026, the Bank has identified and reported 25 fresh fraud
cases to Reserve Bank of India (RBI). The aggregate amount involved is Rs. 170.18 crores. An
amount of Rs. 0.36 crore was revised in 4 fraud cases pertaining to the FY 2024-25 and the
current year. Thus, aggregate amount involved is Rs. 170.54 crores, out of which an amount
of Rs. 3.22 crores has been recovered. The Bank is holding 100% provision amounting to Rs.
167.32 crores against the net fraud amount involved.

14. Pursuant to the Accounting Standard-10 (Revised 2016) "Property, plant and equipment" applicable
from 1st April 2017, depreciation of Rs28.87 Crores for the year ended 31't March, 2026 (Previous
year Rs 30.03 Crores) on the revalued portion of the fixed assets has been transferred from the
Revaluation reserve to General reserve.

13. The Government of India has notified the New Labour Codes with effect from 21st November,
2025. The Actuary appointed by the bank has factored the liability coming out of New Labour
Codes, in respect of contract employees eligible for Gratuity amounting to Rs.0.53 crores.

12. The Bank has estimated the additional liability on account of revision in family pension for
employees as per IBA Joint Note dated November 11, 2020, amounting to Rs. 72.50 crores.
However, RBIvide their Circular RBI/2021-22/105 DOR.ACe.REC.57/21.04.018/2021-22 dated 4th
October 2021, has permitted Banks to amortize the said additional liability over a period of not
exceeding 5 (five) years, beginning with financial year ended 31 March 2022, subject to a
minimum of 1/5th of the total amount being expensed every year. Bank has opted the said
provision of RBI, charged an amount of Rs. 3.625 crore to the Profit & Loss account for the
Quarter ended 31'[ March 2026, and consequently no uri-amortised balance remains to be
outstanding as at year end.

11. Provision coverage ratio as on March 31, 2026 is 90.33% without taking into account the
floating provision of Rs. 190.48 Crore held by the Bank as on March 31, 2026 which is part
of Tier-!l Capital.

10. In terms of RBILetter no. DBRNo.BP.15199/21.04.048/2016-17 dated June 23, 2017 and Letter no.
DBR.BP.1908/21 04.048/2017-18 dated August 28, 2017 for the accounts admitted under the
provisions of Insolvency & Bankruptcy Code (IBC), the Bank is holding a total provision of Rs. 126.41
crores against the balance outstanding of Rs. 126.41 crores as on 31't March, 2026 in respect
of NPA Borrowal accounts reflected in aforesaid circular.

9. Reserve Bank of India(Commercial Banks: Prudential Norms on Capital Adequacy) Directions, 2025
and Reserve Bank of India(Commercial Banks: Asset Liability Management) Directions, 2025 read
together with Reserve Bank of India( Commercial Banks: Presentation and Disclosures) Directions,
2025 require the Bank to make applicable Pillar 3 disclosures including leverage ratio and liquidity
coverage ratio under BASEL-IIIframework. Accordingly, these disclosures are being made available
on the Bank's website i.e. https://jkb.bank.in. These disclosures have not been subjected to Audit
by the Statutory Central Auditors of the bank.

8. Based on the available financial statements and declarations from its borrowers, the Bank has
estimated the liability towards unhedged foreign currency exposure to their constituents in terms
of RBI (Credit Risk Management) Directions, 2025 issued vide Circular no.DOR.CRE.REe.76/07-02-
001/2025-26 dated November 28,2025 and holds a provision of Rs.18.23 crore on March 31, 2026.

Regulations, 2015, as amended, including the relevant Circulars issued by SEBIfrom time to time.
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DETAILSOFPRIORITYSECTORLENDINGCERTIFICATESPURCHASEDDURINGFY2025-26 TO
AUGMENT PSLACHIEVEMENTS

Type of PSLCs 1 No. of Units (Unit of Rs.25 Lacs) 1 Currency face Value in Rscrores
Marginal & Small Farmers I· 10000

1
2500.00

DETAILSOFPRIORITYSECTORLENDINGCERTIFICATESSOLDDURINGFY2025-26 TOAUGMENT PSL
ACHIEVEMENTS

Type of PSLCs INo. of Units (Unit of Rs.25 Lacs) I Currency face Value in Rscrores

NIL

19. Disclosure under RBICircular FIDD.CO.PlanBC.23/04.09.01/2015-16 dated April 7, 2016 and Reserve
Bankof India Circular DOR.ACC.REC.No,86/2104.018/2025-26 dated November 28,2025 (Commercial
Banks-Financial Statements: Presentation and Disclosures) Directions, 2025 on Sale & Purchase of
Priority Sector Lending Certificates (PSLCs)

18. In terms of RBI Guidelines DBOD No. BP. BC 28/21.04.141/2009-10 dated August 4,2009
and DBOD No. BP.BC.57/62-88 dated December 31, 1988, and Reserve Bank of India
(Commercial Banks - Transfer and Distribution of Credit Risk) Directions, 2025 dated 28th
November, 2025, the Bank has not participated in Inter Bank Participation Certificates
(IBPC) for the quarter and year ended March 31't, 2026.

No. of complaints
No. of complaints No. of complaints No. of complaints

pending at the
beginning of the

received during the redressed during pending at the end

financial year
financial year the financial year ofthe financial year

0 164 164 0

17. The number of investor complaints during the year ended March 31't, 2026 are as under:

*The amount marked with (*) have been recovered from the concerned employees.
Out of the penalties mentioned at serial No.1 & 2 above, 04 instances amounting to
~0.35 lacs, have been waived/reversed by RBI.
**Out of penalty mentioned at Serial Number 4, an amount of Rs.29,35,313.49
pertaining to 02 instances has been recovered from the vendor M/S Mobileware.
Further, under Serial No.4, there are 02 instances of GST amounting to ~4,79,316
wherein the GST authorities have declared Input Tax Credit (ITC) availed on invoices of
M/S TRIG Detective P Ltd. as ineligible due to retrospective cancellation of their
Uttarakhand GST Registration. The Finance Vertical has filed an appeal in this regard.

S.
Nature of Penalty

Number of
Cumulative Amount (~)

No. instances
1. Penalty imposed by RBI on Currency 57 2,76,631.67

chests*
2. Penalty imposed by RBI on ATM Cash 19 1,90,000.00

Outs*
3. Penalty imposed onBranches* 05 50,000.00
4. Penalty on non-compliances to Regulatory 08 1,33,81,219.75

guidelines**
Total 89 1,38,97,851.42

16. During the year ended March 31, 2026, the Reserve Bank of India and other Regulators
have levied the following penalties on the Bank:

~"J&KBank
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Detailsof stressedloanstransferredduringthe period01.04,2025 to 31,03.2026 in respectof loansclassifiedSMA is
tabulatedhereunder:

(all amounts in ~ crore) To Asset Reconstruction To permitted To other transferees
Companies (ARCs) transferees

No:of accounts

Aggregate principal outstanding of
loans transferred
Weighted average residual
tenor of the loans transferred
Net book value of loans transferred
(at the time of transfer)
Aggregateconsideration

Additional consideration realised in NIL NIL NIL
-,

respect of accounts transferred in
earlier years

Detailsof stressedloansacquiredduringthe period01.04,2025 to 31.03,2026 in respectof loansclassifiedasNPAandSMA
aretabulatedhereunder:

From SCBs, RRBs,
(all amounts in ~ crore) Co-operative From ARCs

Banks, AIFls, SFBs
and NBFCs
including Housing
Finance
Companies (HFCs)

Aggregate principal outstanding of loans acquired
Aggregateconsiderationpaid
Weightedaverageresidualtenor of loansacquired NIL

21. I) Details of loans transferred/acquired during the year ended March 31,2026 in accordance
with Reserve Bank of India (Commercial Banks-Transfer and Distribution of Credit Risk)
Directions, 2025 and Reserve Bank of India (Commercial Banks-Financial Statements Presentation
and Disclosures) Directions, 2025,

Amount Amount Amount of Additional Provision
of loans Of loans loans as on provision held as on
impacted to be 31.03.2026 required for Loans 31.03,2026
by RBI classified out of (b) covered under RBI
Circular as NPA classified as NPA Circular

(a) (b) (c) (d) (e)
NIL

20. In terms of RBI Circular DOR,STR,REC84/29 04,048/2025-26 dated 28th November, 2025
Reserve Bank of India (Commercial Bank) - Resolution of Stressed Assets, Directions, 2025
the detail for further provisions for the quarter and yea r ended March 31't, 2026 is
detailed below:

"""J&KBank
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2. 224.15Release from Provisioning (Technical Write off)
Income on Card Business 163.27

Income categoryS. No. Amount (Rs. in crore)
1.

23. During the year ended 31st March 2026, the following incomes earned (under the head Miscellaneous
Income) was more than 1% of the Total income:

Recovery Rating Band Book Value as on 31.03.2026 Book Value as on 31.03.2025

RR1+ 000 1339
RR1 212.48 80.18
RR3 0.00 0.00
RR4 0.00 0.00
NA n.72 120.97
Rating not assigned 0.00 0.00
Total 226.20 214.54

22. Distribution of the Security Receipts (SRs)held across the various categories of Recovery Ratings assigned to
such SRsby the credit rating agencies as on March 31 2026. (Amount in Rscrore)

Provision amounting to RS.50.06Crore on sale of NPAsto Securitization Company (SC)/Reconstruction Company
(RC)has been accounted for in the Profit & LossAccount.

Particulars
Current Year Previous year
FY2025-26 FY2024-25

To other To
To other

To Asset To To Asset
transferees

(all amounts in crore) Reconstructio Permitted transferees Reconstruction Permitted
( NARCL)

n Companies transferees ( NARCL) Companies transferees
(ARCs) (ARCs)

No of Accounts 0 X 1 0 X 1
Aggregate
principal

0 X 50.06 0 X 115.27
outstanding of
loans transferred
Weighted average
residual tenor of

0 X 7 0 X 12
the loans
transferred
Net book value

of
loans 0 X 0 0 X 0
transferred (at the
time of transfer)
Aggregate

0 X 30.61 0 X 12504
consideration
Additional
consideration
realized in respect

0 X 0 0 X 0
of Accounts
transferred in
earlier years

II) NPAAccounts transferred during the period 01 04 2025 to 31 03.2026:
The details of the Non-Performing Assets transferred during the period 01.04.2025 to 3103.2026 are given
below'
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# One Rehabilitated Account of RS.36.77Crores IS 100% provided for separately. Further, Accounts
Rehabilitation under the package have been provided for with 5% general provision as applicable to

Details of "REHABILITATION PACKAGE-2025 FOR BORROWERS HIT BYDISTURBANCES IN J&K FORQA OF FY
2025-26"

(Number of Actual, Amt.in Crores)
STANDARD NPA TOTAL

PARTICULARS NUMBER PROVISIONSNUMBER PROVISIONSNUMBER BOS PROVISIONSOFA/CS BOS OFA/CS BOS OFA/CS
REHABILITATED

AICS ** 11202 1271.40 62.21 22 2.21 0.59 11224 1273.61 62.80
ADDITIONAL

FINANCE 1829 102.39 5.12 7 0.16 0.04 1836 102.55 5.16
FITL 2720 3208 0.00 6 002 0.00 2726 32.10 0.00

Grand Total 15751 1405.87 67.33 35 2.39 0.63 15786 1408.26 67.96

28. The Bank has implemented a special Rehabilitation package on September 06,2025 which has been
completed by on or before December 31, 2025 in UT J&K & January 31, 2026 in UT Ladakh. The
Rehabilitation package has been in line with Master Direction- Reserve bank of India
FIDD.CO.FSD.BC.No.10/05.1O.00l/ 2018-19 (Relief measures by Banks in Areas Affected by Natural
Calam ities) Directions 2018 dated October 17, 2018.

27. There are no Pension dues from Government of UT of J&K as at 31 03.2026.

26. In terms of Reserve Bank of India(Commercial Banks - Classification, Valuation, and Operation of
Investment Portfolio) Directions, 2025, the Bank is required to maintain Investment Fluctuation
Reserve (IFR) at least at 2 % of its Available For Sale (AFS) and Fair Value Through Profit or Loss (FVTPL
including Held For Trading - HFT) Portfolio. The total IFR as at March 31't, 2026 stood at Rs. 263.64
crore.

b. The bank's Investment in Jammu & kashrnlr Grameen Bank has been subjected to valuation by an
independent registered valuer as provided under RBI (Commercial bank- Classification, Valuation and
Operation of Investment Portfolio) Directions, 2025. An impairment amounting to Rs. 228.66 crores
has been provided for by recognising it as an expense in the profit and loss account.

25. a. The investment of the Bank (Sponsor) in its Associate, i.e. Jammu & Kashmir Grameen Bank after
amalgamation of J&K Grameen Bank and Ellaquai Dehati Bank (EDB) with effect from 1st May, 2025,
vide Ministry of Finance (Department of Financial Services) Notification no. S.O. 1625(E) dated 5th
April, 2025 published in the Gazette of India (CG-DL-E-07042025-262329) no. 1604 on 7th April 2025
stood at Rs. 345.92 crores, which represents 35% of the total Share Capital of the new amalgamated
entity, i.e. Jammu & Kashmir Grameen Bank. This amount takes into account the payment of Rs.
139.62 crores at face value of Rs. 10 per share to State bank of India for transfer of their shareholding
in the erstwhile EDB.

S. No. Particulars Amount (Rs. in crore)
1. Investment in NABARD Refinance 3503.7525
2. Investment in RIDF Refinance 3087.6931
3. Investment in SIDBI Refinance 5037.1943

24. Other Assets:
The following items under the head 'Others' in Schedule 11- Other Assets exceed 1% of the total assets:

~Itf J&K Bank
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51.No Item Description
Number of Total outstanding (in
accounts ~ crore)

Projects under Implementation accounts at the beginningof 36 1625.00

the quarter.

Projects under implementation accounts sanctioned during the 4 9.70
2

quarter.

Projectsunder implementation accountswhere DCCOhas been 8 305.40
3

achieved during the quarter

Projects under implementation accounts at the end of the quarter. 32 1329.30
4

(1+2-3)

Out of '4' - accounts in respect of which resolution process 2 8.14

5 involving extension in original/extended DCCO,as the casemay
be, has been invoked.

Out of '5' - accounts In respect of which Resolution plan has 1 7.14
5.1

been implemented.

Out of '5' - accounts in respect of which Resolution plan is 1 1.00
5.2

under implementation.

Out of '5' - accounts in respect of which Resolution plan has NIL NIL
53

failed.

Banks - Financial Statements: Presentation and Disclosures)
their reference number. RBI/DOR/2025-

on November 28, 2025, the disclosure related to project

31. Disclosure related to Project Finance
As per the Reserve Bank of India (Commercial
Directions, 2025 issued vide
26/167 /DOR.ACCRECN 0.86/21.04.018/2025-26
Finance is as under:

S. No Particulars As of March 31, 2026

1 Number of CLA partners 02

2 Quantum of CLA 8.40

3 Weighted average ROI 10.30%

4 Servici ng fee 0.10% of loan amount

5 Broad Sectors Gold Loan and Housing Finance

6 Performance of loans under CLA Satisfactory

7 Details of Default Loss Guarantee Not provided by any partner

(Amount in;z crores)

30. In terms of Reserve bank of India (Commercial Bank- Transfer and distribution of Credit Risk)
directions, 2025, necessary details of Co-Lending Arrangements (CLAs) on an aggregate basis are as
under:

29. The Bank has initiated the process of capturing the data relating to enterprises which have been
providing goods and services to the entities, falling within the purview of Micro, Small and Medium
Enterprises Development Act, 2006, in the accounting system. Pending the system augmentation, the
disclosure in respect of the amount payable to such Micro and Small Enterprises as at March 31, 2026
has not been made in the financial statements. In the opinion ofthe management of Bank, the impact
of interest, if any, that may be payable in accordance with provisions of the Act, is not expected to be
material.

... .,J&KBank
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75.07
0.00

7.570.00

60070.00

1.62

0.00

256.85Total

84.26Others

6.996706Of which

MSMEs

61.9275.950.000.00137.87Corporate

Persons *

1.050.000.00 33.6734.72Persona I

Loans

- Position as at
the end of th is

half-year i.e.

March 31, 2026

as

Exposure

accou nts

classified

standard

conseq~ent to
implementation

of resolution plan

amount

paid by the
borrowers
during the

half year

amount
written

off during
the ha If­

year

170.66

(A)Of(A)Of
aggregate

debt that

slipped
into NPA
during the

half- year

ended
March 31,
202630,

Of

Amount in Rs. Crores

84.57

(AJ,

1.62

to

September
2025 (A)

accounts classified

as Standard

consequent to
implementation of

resolution plan -

Position as at the

end ofthe previous
half-year i.e

Type of

borrower
toExposure

32. Details of resolution plan implemented under the Resolution Framework for COVID 19 related stress

as per RBI Circular dated August 06,2020 (Resolution Framework 10) and May 05,2021 (Resolution
Framework 2.0) and to be disclosed as per RBI (Commercial banks- Financial Statements: Presentation
and disclosure) Directions, 2025 - as at March 31, 2026 are given below:

SI. No Item Description
Number of Total outstanding (in
accounts ~ crore)

Out of '5', accounts in respect of which resolution process NIL NIL

6 Involving extension in original/extended DCCO,as the case may
be, has been Invoked due to change In scope and size of the
project.

Out of '5', account in respect of which cost overrun associated NIL NIL
7 with extension In original/extended DCCO,as the case may be, was

funded

Out of '7', accounts where SBCF was sanctioned during NIL NIL
7.1

financial closure and renewed continuously

Out of '7', accounts where SBCF was not pre- sanctioned or NIL NIL
7.2

renewed continuously

Out of '4' - accounts in respect of which resolution process not NIL NIL

8 involving extension In original/extended DCCO, as the case may
be, has been invoked.

Out of '8' - accounts in respect of which Resolution plan has NIL NIL
8.1

been implemented.

Out of '8' - accounts in respect of which Resolution plan ISunder NIL NIL
8.2

implementation.

Out of '8' - accounts in respect of which Resolution plan has NIL NIL
8.3

failed.

~"J&KBank



* This said amount is the variable pay of previous FYs due and paid in FY2025-26
** This amount includes salary of FY 2025-26 & the Variable pay of previous FYs due and paid in FY
2025-26.

Details of the counterparty
Value of the

Relationship of
Type of related Details of other tra nsaction

the counter
Name PAN party with the

party related party during

listed entity or
transaction transaction reporting

its subsidiary
period

JKBFinancial
AAACJ1029M 100% Subsidiary Interest Paid 040

Services Ltd
JKBFinancial

AAACJ1029M 100% Subsidiary Interest Received
Services Ltd

0.25

JKBFinancial Any other
Reimbursement

AAACJ1029M 100% Subsidiary of Revenue 0.20
Services Ltd transaction

Expenditure

JKBFinancial
AAACJ1029M 100% Subsidiary

Any other Outstand ing
0.04

Services Ltd tra nsaction with subsidiary

Jammu and
kept in the

Kashmir
Grameen

AAAAJ7859H Associate Interest Paid shape of Fixed 65.85

Bank
Deposit

Jammu and
Secured

Kashmir Interest
Grameen

AAAAJ7859H Associate
received

Overdraft 0.53

Bank
Facility (SOD)

Jammu and
I T Support

Kashmir Any other
AAAAJ7859H Associate services 0.65

Grameen transaction
(Provision)

Bank
Mr. Amitava

ADGPC0424R MD & CEO Remuneration 0.90**
Chatterjee

Mr. Baldev
Payments of varia

Prakash
AAQPP0237N ExMD & CEO· pay pertaining to 0.36*

previous FYs
Mr. Sudhir

ABYPG7709D
Executive

Remuneration 0.50* *Gupta Director

Mr. Pratik D
Payments of varia

Punjabi
AQPPP5045M Ex(FO pay pertaining to 0.11 *

previous FYs

Mr. Ketan
ACWPJ7559H CFO Remuneration 0.23

Kumar Joshi

Mr.
Mohammad ALKPM5652R

Company
Remuneration 0.17

Shan Mir
secretary

-
Total 70.19-~

Rs. In Crores
33. Details of Related Party transactions for the HY (01.10 2025 to 31.032026)
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39. Bank has recognized Deferred TaxAsset (DTA)on the excess provision for bad and doubtful debts OVer
and above the limit prescribed under section36(1)(viia) of the Income Tax Act, 1961. This recognition
is based on the presumption that in future the write-off of bad and doubtful debts will be adjusted
against such provision in compliance with Section 36(2)(v) read with Section 36(1)(vii) of the Income
Tax Act, 1961.

38. As no dividend has been proposed for the year, the requirement under section 15(1) of the Banking
Regulation Act, 1949 relating to write-off of intangible assets does not arise. Accordingly, the Bankhas
not written off the entire carrying value of intangible assets. The said intangible assets are being
amortised in accordance with the Bank's accounting policy on a straight-line basis at the rate of
33.33%.

37. Pursuant to section 135 of the Companies Act 2013, Specified companies covered under section
135(1) of the Companies Act 2013 are required to spend at least 2% of the average net profits made
during the three immediately preceding financial years in pursuance of their Corporate Social
Responsibility Policy. Accordingly, amount spent towards CSRduring the year and recognized as
expense in the profit and loss account on CSRrelated activities is Rs.45.66 crore. including the amount
of Rs.24.35 crore pertaining to ongoing projects provided in the books of accounts. Out of Rs24.35
crore, an amount of Rs. 1.05 crore was spent towards ongoing projects upto 24thApril 2026 and the
remaining amount of Rs.23.30 crore was transferred to J&K Bank's "Unspent CSRJKBank FY 2025-26"
on 24thApril 2026 to be utilized towards ongoing project/program(s) in line with the provisions of the
companies (Corporate Social responsibility Policy) Amendment rules, 2021.

36. Under the Ladli Beti Scheme, which is a flagship scheme of Govt. of UT of J&K to provide financial
security to the girl child from lower income backgrounds, a recurring monthly contribution is made by
the government into the beneficiaries' accounts. The bank has been crediting the interest to
beneficiaries' accounts on a value dated basis by corresponding debit asan Interest expense. The bank
has recovered prior period interest from government for the period 01.04.2016 to 31.03.2025
amounting to Rs. 131.72 crores in addition to interim amount of Rs. 18.28 crores out of the total
recoverable amount of Rs64.36 crores for current year. The bank has booked the balante amount of
Rs.46.08 crores against this expense as Recoverable from Government

35. Central GSTCommissionerate, Jammu has raised a demand of GSTLiability amounting to Rs.200.20
crores in addition to previous year figure of Rs.8130.66 crores for the period 2019-20 to 2023-24 u/s
74(1) of CGSTact-2017 and UTGST/JKGSTAct -2017 read with section 20 of IGSTAct-2017 to be paid
along with interest U/s 50(1) of the CGSTAct- 2017 and UTGST/JKGSTAct -2017 read with section 20
of IGSTAct-2017. An equivalent demand of penalty has also been raised. The Bank is taking legal
measures by filing aWrit Petition before the Hon'ble High Court of J&K and Ladakh in line with earlier
such cases, to effectively contest the demand, as the Hon'ble High Court previously granted a stay in
a similar matter, and Bank expects positive outcome. Demand has been raised treating transfer price
interest transactions between Branches and Corporate Headquarters as taxable, which are not taxable
and as such the demand has been raised on futile grounds hence infructuous.

34. Consequent to the final comments of the Comptroller & Auditor General of India (C&AG) for the
financial year ended 31st March 2025, the Bank has affected a prior period appropriation of Rs.23.94
Crores by transferring the said amount from General Reserve.to Statutory Reserve to take care of the
prior period appropriation of Rs95.76 crore from Revaluation Reserve to General Reserve pertaining
to the financial years 2017-18 to 2022-23.

~"J&KBank
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41. Figures of the previous period have been rearranged/regrouped/reclassified, wherever necessary, to
conform current year period's classification.

The figures of the last quarter of each financial year represent the balancing figures between the
audited figures for the full financial year and the published year-to-date figures up to the end of the
third quarter of the respective financial year.

..... J&KBank

40.



(Ketan Kumar Joshi)
Chief Financial Officer

Yours faithfully
For J mu and Kash

Pursuant to Regulation 33, 52 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, it is declared that the Auditor's Report on the Audited
Financial Statements of the Bank (Standalone and Consolidated) for the quarter and Financial Year ended
3 pI March, 2026, as approved by Bank's Board of Directors in their meeting on 051hMay, 2026 are with
Unmodified Opinion.

Dear Sir's,

SUB:- DECLARATION OF UNMODIFIED OPINION

National Stock Exchange of India
Limited
Exchange Plaza 5th Floor
Plot No. CII G-Block
Bandra Kurla Complex
Bandra (E) Mumbai - 400 051
Symbol: J&KBANK

The BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400001
Scrip Code: 532209

Date: 05th May, 2026

Chief Financial Officer ...,,. J&K Bank
CIN: L65110JK1938SGC000048

Kashmir, India

M +91 9930804344 W www.jkb.bank.in

F +91 (0)194 2481930 E CFO@jkbmai1.com

Corporate Headquarters

M A Road, Srinagar 190001
Jammu & Kashmir Bank Limited
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